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Saturday, March 26, 1853. 
ame ‘New York and Erie Railroad, 
Below we give in full the reply of this com- 

pany to the article in the Journal of the 19th 
ultimo, impeaching the management of this road. 


Orrice New-York anp Erie Ratwroap Co,, 
New York, March 10, 1853. 
Messrs. Daniel Drew, Moran Brothers, Strachan 
& Scott, George D. Post, and others, 

GENTLEMEN: I am in receipt of yours of a re- 
cent date, calling my attention to a late publication, 
in which you say, ‘“ the undersigned stockholders 
and bondholders of your company respectiully ask 
your attention to an article in The American Rail- 
road Journal of the 19th inst., in which the char- 
acter of your company is most wnfavoradbly, and 
we believe, most wnjustly represented.” You then 
proceed to say that “justice to your Directors, and 
those who are interested with us in its affairs, re- 
quire that the public, be at once furnished with the 
means of refuting the charges referred to, and we 
feel confident that a simple statement of the present 
condition of the company, with a full schedule of 
the property owned by it, will in itself be a suffi- 
cient answer,” &c. 

In compliance with your request, I have read the 
article to which you call my attention, ana must 
say that a more unfair and disingenuous statement, 
to say nothing of its insinuations and misrepresen- 
tations, has rarely been presented to the public in 
any journal, claiming to be ape | conducted. 

0 notice wuuld have been takeu of this plausi- 
ble, yet abusive article, but for the fact, that our 
attention is called to it by a respectable body of 
stockhulders, to whom we cheerfully concede the 
right, at all times, to be placed in possession of the 
facts necessary to a full understanding of the con- 
dition and prospects of the company. It is not our 
Custom to take any notice of articles of the char- 
acter referred to, believing that the Directors are 
sufficiently well known in-this community, not to 
Tequire any certificate of character to sustain them 
against these, or any similar attacks, Besides 





which, they very well know, whenever the stock- 
holders are not satisfied with all or any of those 
having the control of the road, they have a remedy 
within their power, which is, simply, to place 
others in charge, in whose competency and fidelity 
they have confidence. 

The article to which you call my attention, opens 
With a statement made up from our last Report to 
the Legislature, showing the construction account 
to have been increased during the preceding year, 
some Three Millions and a half of dollars, but 
without the slightest allusion to the cause of such 
increase; and then asserts that it is understood, 
that “no annual report is to be made; and ac 
counts for the supposed omission upon the ground 
that “a full exposure of the affairs of the company 
is feared by the leading Directors, as convicting 
them of either unwise and imprudent expenditure 
or incompetence.” 

The directors have heretofore considered it their 
duty, during the progress of the work, to present 
from time to time, statements of the affairs and con- 
dition of the company ; but after the road was so 
far finished as to be brought into general use, it was 
not deemed necessary to present any other report to 
the stockholders than the one called tor by the Gen- 
eral Railroad Law, which requires a ful! and min 
ute report to be made up to the 30th September of 
each year, under the oath or affirmation of the 
Treasurer and Superintendent; which report is 
sufficiently explicit to a full understanding of the 
condition of any railroad. No other report, that I 
am aware of is generally made by railroad compa- 
nies in this State, after they are brought into gen- 
eral use. 

It may be proper to say, that nearly the whole 
article in The Journal is made up of quotations 
trom the several reports made by the company, 
during the progress of the work, and of comments 
thereon, showing discrepancies that exist between 
the estimate of cost, made trom time to time, and 
the actual cost of the work; and especially from 
the last annual report made to the Legislature, 
showing that the construction account had been in- 
creased abont $3,500,000, during the preceding year, 
without any allusion to the fact, which must have 
been well known to the writer, that during the last 
year, the company had been actively engaged in 
building a large amount of dovble track, Com- 
ments are next made upon the meagerness of the 
reports of the New-York and Erie railroad com 
pany, compared with those of other companies, and 
especially those of the Baltimore and Ohio railroad, 
and a parallel is run, not only as tothe reports, but 
to the comparative cheapness of construction, &c. 
The article states: “The Erie with its branches 
is 464 miles long; the Baltimore and Ohio, 380; 
and as far as the characteristics of the two routes 
are concerned, there is no comparison between 
them.” We have always been accustomed, before 
this, to consider the difficulties of construction on 





the, Erie railroad, take them as a whole, to be of 





expenditure of money, 


quite a serious and expensive character—quite as 
much, if not more so, than those of any other rail- 
road inthe country. This opinion has heretofore 
been entertained, not only by ourselves, but by 
Engineers of large experience, and others, thor- 
oughly acquainted with railroad construction in 
this country ; all of whom it appears have labored 
under adelusion. And we,now learn that “ as 
far as difficult and expensive obstacles are con- 
cerned in the way of construction, those encount- 
ered on the Erie sink into insignificance compared 
with the other.” [tis further stated, to carry out 
the comparison between the two roads, that the 
Baltimore and Ohio, of 380 milesin length, has 
cost but little more than $17,000,000, while the 
Erie, of 464 miles, including branches, has cost 
$27,551,207; and that “upon the Baltimore and 
Ohio there are twelve tunnels, having an aggre- 
gate length of 10,500 feet, and more than 33 miles 
have grades of over 100 feet to the mile.” 

I am happy tobe able tosay to you, that the 
Erie has not a single tunnel on the whole length of 
the line ; neither is there one single mile of any 
thing like 100 feet grade to the mile. It is precisely 
because the managers would not consent to have 
any tunnels, or excesively high grades, or sharp 
curves, that the Erie may have cost more than some 
other roads. It the present managers would have 
consented to build their road over grades of “‘ more 
than 100 feet to the mile,” with curves of 400 or 
000 feet radius, they might have built a cheap road 
at the outset, but in the long run it would have been 
the worst possible economy. It was because the 
managers were determined to get the best line, the 
nature of the country would admit of, both as to 
curves, grades, and permanency of character, that 
their road has cost more, much mure than the orig- 
inal estimates, 


It may be pore: here to mention, for the infor- 
mation of all who are not familiar with the char- 
acteristics of the New York and Erie Railroad, 
that the main line from Piermont to Dunkirk is 
446 miles in length, exclusive of the Newourgh 
branch, 18 miles in lefigth; and has no grades 
exceeding sixty feet to the mile, and less than 25 
miles, in the aggregate, of such grades. More 
than half of its entire length, in the direction of its 
heaviest tonnage, is practically level, the grades 
not exceeding five feet to the mile. It. has one 
continuous line of 140 miles, going east, with 
grades not exceeding 5 feet to the mile, and going 
west, not exceeding 10 feet to the mile; also. one 
continuous grade of 90 miles of level or slightly 
descending grades going east, with no grades ex- 
ceeding 15 feet to the mile, going west. The 
~emaining grades vary from 15 to $0 tect, and but 
7 miles, between 50 and 60 feet to the mile, It 
has no curves of Jess radius than 1000 feet, ex- 
cept one of about 800 feet, But these comparativel 
easy grades and curves throughout the entire 

of the road, have only been obtained at a la 
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The whole extent of these improvements in the 


line, grades, and character of the work, were no 
fully determined on for two or three years after the 











present managers assamed the control, and not 

“until they ns blesprogress ip the}: 

work, ber d ‘al: ination, Were tully 

pret enc neces- 

<i ve entirely. nt read from that 
inally contemplated. 


nat the-true interests of the company demanded, 
these changes and impr elks, does motadmit o1 
a doubt. W gly that : have 
cost so'large a sum. e frankly admit that they 
have cost more, much mure, than we had hoped 
they would have cust. We have labored hard 


very hard, for nearly eight years, to build.t yal 
for the benelit of our city and state, peony +d its |Oo 


importance and vaiue are generaily acknowledged 
and appreciated. . : aa 

W hen the present managers assumed the control, 
they had bat little practical acquaintance with thc 
work, and the difficultiés that lay in the way of its 
construction. A cheap road was all that was‘at 
first anticipated; but. as the work progressed, a 
better acqua:ntance with railroads convinced them I 
of the necessity of changing thé character of the 
work, and of buildihg-a road of an entirely differ- 
ent, and uf a more pe:manent :character.. A cheap 
road, with high grades, sharp carves, and oi'a tem- 
porary character, might. have been built at a saving 
of expense of millions of dollars; and wouid have 
saved the directors a vast amulat of present abuse 
and misrepresentation, but they would have proveu 
» Pecreant to their duty, to have. built such a road, 
in view of the vast amvuunt of tonnage dsetined 
pass over it. 

It may be proper here to state, that when the new 
organization was formed in 1846, the managers, 
not having any acqWaintance with the work, o1 
the character of the country through which it was 
to be built, their estimate of the cost was basea 
upon a report of the chief engineer, made to the 
predecessors in office, and by them published more 
than one year and a half before the new organi- 
zation was tormed. This estimate, it may also be 

roper to state, did not include tne. Newburgh 

ranch, which the company were afterwards re- 
Sinha by law to build, as a condition of certain 
egisiation, Beside, that estimate was based upun 
the expectation that the $2,000,000, which had been 
expended west ot Binghamton, in piling 90 miles 
of track, the purchase of timber to complete it, 
and the grading of 37 miles of road, could be made 
available. 

To get a better and a shorter line, this portion 
of the old road was nearly all abandoned; and the 
decay of the piles and timber before that part of the 
road was reached, had rendered the whole of this 
large expenditure worse than valueless; as the cost 
and damages consequent upon the change of the 
line, were more than the value of all the work and 
materials that were available. 

The propriety and expediency of these improve- 
ments have been so frequently stated, as to render 
a fuller explanation, at this time, unnecessary. 
Experience demonstrated the inexpediency of ma- 
king a piled road, where one of a more. permanent 
character can conveniently be made. 

‘The ultimate productiveness of a railroad does 
not so much depend upon its first cost, as upon its 

manency of character, and its suitable and pro- 
per construction. I hope we shall be pardoned in 
carrying the ern yes between the two roads 
above named, still further, as it has been forced 
upon us in the article referred to, and as we have 
ant example of the Company alluded to, asa prece- 


In comparing the cost ofthe Baltimore and Ohio, 
and New York and Erie Railroad, it isstated that 
the Baltimore and Ohio, of 330 miles in length, 
has costa little more than $17,000,000, but it is 
not’stated Whether it is yet, finished with all the 


necessary appendages of turn-outs, stations, &. 


The er last report, for the preced-], 
ing. Year, were $1,535,563, or about $6,498. per Ven fide their last report, it appears that they 
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| We will not €xpress an opinion how far the 
comparative features or characteristics of the two 
‘Roads have, of ‘have~not contributed to these re- 
alts. . ze earhings.of the last year op our road 
id have showa a much more favorable result, 
The egrnings‘o} the. last year on our rvad would 
eee $] be ee ¢. favorable result were 
it not thatthe business ‘of the Transportation De- 
partment was’ very beady embarassed and inter 
tered teak by the eal wpe ots doable track of 
about 18@ miles, par, ©.the.main line, requir- 
fag the constahs pal the.track and machinery, 
40, transport matefials. for building such double 
track, while it was already overtaxed by the regu- 
lar trausportation business, .. 
'. The articlé Fefériedit6 then states that the “ Erie 
mpany «have. never voluntarily made a public 
exhjbition of jts affairs, unless forced to do so by 
. ~~ -een.tben..asks '‘ whether.it-be 
not an.outfage Upuh all decency, fur this Company 
to gu into the market and borruw $10 000,000,” &. 
* witheutahe sisghiest.authentic inlormation as to 
the ‘vbjects for which this sum is wanted, and witb- 
out’ tarnishing apy evidence to enable the public 
to. judge whether the previous conduct of the Di- 
rectors has been such as to eutitie them to have 
the expenditure of so much money.” 
The idea that lenders of money have sufficient 
confidence in the character and management of the 
Directors, and the capability and vaiue of ihe 
work, to loan the Company money “ without tur- 
nishing ady evidence to enabie the public to 
judge” whether they are entitled to so mach confi- 
dence, explains the reason of this outburst ol 
virtuous and patriviic indignation. It 1s because 
they have, by this arrangement, secured the means 
to build a double track, and to make such lurther 
additions and improvements as are needed to place 
this great wurk in a proper condition, that this 
indiguant remonstrance and warning are indulged 
in, This, or some unexplvined cause, has produc- 
ed this exhibition of abuse and malignity, which, 
vut fur the reasons stated in the first part of the 
letter, would have been entirely disregarued. 
The tacts in regard to the loan of $10,000,000 
are these: The Company have made a mortgage 
on the road, to cover the proposed issue ol Bunds 
in manner following : 

$3,000,000 of Bunds are sold, principally on 
foreign account. 

$3,000,000 are not to be issued for one year. 

$4,000,000 are to be reserved to pay a like 
amount of what are known as “2d Mort- 
gage Bonds,” due in 1850, 
$10,000,000. 

The object of this issue is to provide as foliows : 

Ist. For the payment of the floating debt. 

2d. For the extension of the double track as far 
as Corning, (and as far as will probably be re- 
quired for several years.) 

3d. For the purchase of additional machinery, 
which is indispensable. 

The next item commented on is that of Dividends 
on the Stock. The writer remarks: ‘‘ For a Com- 
pany todeclare a dividend, without accompanying 
it with a financial statement ot its affairs, to enable 
the public and the stockholders to judge whether 
it has been earned, or not, carries with it a badge 
of traud.” He then proceeds to comment upon the 
fact that the ‘construction account from January 
to September 30, was increased $3,551,205. Hence 
he concludes that the declaring and paying a divi- 
dend on the stock, with a knowledge of the vast 
increase of the construction account, carries with 
it a“ badge of fraud,” and again indulges in anoth- 
er outburst of indignation, and triumphantly asks, 
“Can fatuity, or incompetency, or dishonesty, 
even parallel such effrontery as this ?” 

From this sage conclusion it is seen that the 
writer considers it a fraud for the Company to pay 
a dividend, if they do earn it, so long as they re- 
quire money for construction account. The Com. 
pany, which is held up as.a model of imitation is 

ressing with the work of construction; and 









declared a dividend of seven per cent. in stock; 









The New York 


ncluding Newburgh 
for 


-Erie Railroad 
ch, 





7,766, or abou 


of 484 miles, 
», 51,207 





and. wan, Sale in question the propriety of such 


decision 
__ In relation to the dividends of the Erie Company, 
it may be proper to state, for the information of all 






concemed, that no dividend is declared until the 


—— 
whole sutject of transportation earnings and ex- 
nses has been carefully examined by a select 
ommittee and reported to the Buard of Directors, 
for.discussion and final action. 

The Directors consider that they have quite as 
much at Stake in the proper management of the 
Road asthe author of the article reterred to, or 
those who dictate, encourage or applaud his abuse, 
if any there may be, and are quite as deeply in- 
terested in everything that affects the value, credit 
or character of this work, Owning between two 
and three millions of its stock and bonds, or nearly 
the tenth of all the capital and effects of the Com- 
pany, it would appear reasonable that they would 
endeavor to take good care of their own property, 
at least, and by doing that take care of the interests 
of those associated with them. 

The next commentary is upon the Company’s 
last report to the Legis!ature, pointing out apparent 
discrepancies in the aggregate amvunt or cost of 


Law. In relation to this, it may be proper to say 
that every item of information called fur was 
given, the Directors not deeming it necessary to 
volunteer information, not called tur, which might 
have been stated, however, - make up the whole 
cost of all the property end effects of the Company,) 
under the head of “ other articles and property not 
enumerated” or called for by the law. 

I will now proceed to furnish, in accordance 
with your request, “‘a simple statement of the 
present condition of the Company, with a full 
schedule of the property owned by it,” as follows: 
Stock issued to date (March 1) .....$9,612,995 00 
lst mortgage bonds, due 


Ist J ly, 1867.......$3,000,000 00 
2nd mortgage bonds, due 


Ist March, 1859..... 4,000 000 00 
Income bonds, due Ist 
February, 1853...... 2,649,000 00 


Convertible bonds, due 
Ist February, 1871 .. 
Convertible bonds, due 
lst January, 1862.... 
7 per cent. certificates, 
due Ist January, 1854 


4,351,000 00 
3,500,000 00 


503,868 00 
————— 18,003,868 00 
Bills payable for all pur- 

POSEB .000 seve ccccces 3,001,701 BL 
Cash borrowed ........ 11,144 52 
Due forunclaim’dtickets 1,447 50 
Due for construction & 

transport’n payments 

to Ist March, for the 
preceding month, say 
Due for unclaimed divi- 
dends on stock and 
bonds, some of which 
have been standing for 
years.... eeee ee eeeee 


250,000 00 


60,653 85 
$3,684,947 18 
Deduct assets : 


Cash on hand$115,552 00 
Buffalo and 

State line R. 
stock....... 257,650 00 
Stock & cash 

advanced to 

establish a 

line of steam- 

ers on Lake 

Erie, to run 

in connection 

with the road 340,487 50 
Loaned to par- 

ties to esta- 

blish a line of 

propellers to 

run in con- 

nection with 

the road.... 
Balance due 

trom Post-of- 

fice departm’t 
Advanced to 

Union R.R, 

for improve- 

ment of road, 

Gir ence esce 45,000 00 


25,000 00 


40,527 86 





all-the items called tor by the General Railroad - 





Erie 
and 
cost 
the : 


then 
for tl 
and 

than 
simi 
mac 
of su 
econ 
and « 
the 1 


acco’ 
to th 
follo 
comr 
Ist 
rm 
oth 
bridg 
founc 
the h 
the s 
miles 
in we 
2nd 
solid. 
3d. 
many 
Main 
4th. 
durin; 
how i 
mainc 
double 
, lm 
_ The 
impro 
of the 
portioy 
poses | 
and ca 
mile, 
either. 
till th 
correct 
Stead « 
tract, h 
of the 
toad, v 
eXpens 
otl 
and, in 
lowing 
lecéssa 
These 
Would 
City an 
this co 
quainte 
overloo 
Mates, 
18 close 








AMERICAN KAILROAD JOU: 





Fees Sa 








» 





Due trom suan- 

dry parties.. 44,498 92 
Due trom oth- 

& railroads, 42,067 04 
Due from sta- 

tion agents & 


customers... 104 034 50 





1,024 267 62 





2,660,679 36 


Total.... eeee eee seve +o e+ $90,277,542 36 


Thus it will be seen that the New York and 
Erie railroad, including all its assets, property, 
and effects, of every name and description, has 
cost the stockholders, up to the Ist March, 1853, 
the sum above named, viz. $30,279,542 36. 

The questions which now naturally present 
themselves, are: What have the directors to show 
for this large expenditure of money ? Has the road 
and its fixtures, property and effects, cost more 
than was necessary—or more than works of a 
similar character? Has the large and expensive 
machinery necessary for carrying through a work 
of such magnitude, been wielded as prudently and 
economically, (amidst the unnumbered difficulties 
and embarrassments incident to such a work,) as 
the nature of the case would admit? Oras much 
so as a watchful and anxious solicitude could 
accomplish? ‘These questions must be answered 
to the stockholders, and to that end we present the 
following schedule of property and effects of the 
company : 

Ist. 446 miles main line of road, of a solid and 
— character, nearly all well fenced on 
oth sides, including several large and expensive 
bridges, rebuilt during the past year, (which were 
found to be too light or insufficient structures for 
the heavy engines and trains on the road); also, 
the sebstitution of heavier iron on nearly fitty 
‘ miles, in the place of rails which were too light 
in weight. 

2nd. 18 miles Newburgh branch, of an equally 
solid and permanent character. 

3d. 98 miles of sidings or switches, which, in 
many cases, have cost as much per mile as the 
main track. 

4th. 139 miles double track, principally built 
during the last nine months, a portion of which is 
now ip use, and the iron laid on nearly all the re- 
mainder, making in all 701 miles of single and 
double track, including sidings and switches—or, 
_ 101 miles of iron rails laid. 

There is one explanation, which it may not be 
improper to make in thisconnection. In the report 
of the 24th of December, 1851, it is stated, that the 
portion of double track which the company pro- 
poses to build, is of easy grade and construction, 
and can be duilé at the rate of about $10,000 per 
mile. This error occurred through inadvertence 
either in writing or printing, and was not noticed 
til the report was circulated, and too late to be 
corrected. It should have been printed graded, in- 
stead of built. Before the road was put under con- 
tract, however, it was determined to build a portion 
of the double track on a different part of the 
toad, where it was more necessary, though doubly 
expensive. 

othe 701 miles of track may be added the cost, 
and, in a few cases, the present value, of the fol- 
lowing items; all of which, and more, is made 
hecéssary by the present and increasing business. 
These itemsare necessarily much larger than they 
Would be in a road of ordinary magnitude, capa- 
tity and business ; and I take the liberty to add, in 
this connection, that persons but partially ac- 
quainted with the subject of railroads, are apt to 
overlook these matters somewhat in making esti- 
Mates, and to think that the construction account 
is closed with the grading and superstructure. 


149 locomotives cost...... ++++. ++++$1,351,226 00 





131 passenger and baggage cars..... 287,283 00 
1856 freight and burden cars........ 1,223,654 00 
Machine and work shops........... 2 2,972 00 

achinery in Shops.......sssee0+e- 142,436 00 
Materials on hand, connected with 

sho eeeee CCS Cee Fees eeee eeeeee 160,000 00 
Frei pe ae psa olay ks Aaa ate rae 

ight and passenger depots....... , 
ater stations.... eeee €eee C2 ee 4088 207,816 00 


and barges on Hudson 


river Terry .... eeee cdonsbas Sete ee 
Block of stores, offices at pier, inclu- °° 

ding pier buildings, (the.value of * -. 

which is more than double’the cost, ) 





Co 


COSt. ce eee ceee ocece cvveceené eeee ‘ "102,670.00 

Telegraph line.........0cs¢eeeeee. 50, 

Land purchased to obtain supplieS of ~~ 
wood, including carp, gd ae 3 
be disposed of, at SusgquéHaana | 
and other places........sswgereses © 

6,644 tons English and Anferjcag 
_ on hand, distributed a the | ‘ 

ine, at $55 per ton(worth $@per = . -° 
fn eget 365,420.00 


156,000 00 


ee 


139 miles double parallel traci. ;. 24,890,019 36 
98 miles sidings and raceme! ie : 


making in al} 701 miles, as above 
Total... seve cece soos ose ={§80,277,542 36 


\. 


and including between 800 and 900 miles of fencing. 
—also including interest on stock, regularly paid 


completed to Lake Erie, discount on bonds, old. 
unsettled claims, &c.—has cost to date. less than 
$25,000,000, or about $53,640 per mile; or, inclu- 
ding all property and effects of every. description, 
$30,277,542, or about $65,000 per mile. 

By reference to the last annual reports to the 
legislature of our state, it will be seen, that the 
other railroads terminating in our city have cost 
quite as much per mile as the New York and Erie 
railroad. This is not said by way of disparage- 
ment of, or by way of making any unfavorable 
comparisons with, those roads; but simply to show 
that allrailroads terminating in our city are neces- 
sarily expensive. 

Hudson river railroad, of 144 miles in length, 
has cost, per last report, $10,557,654, or $73,109 
per mile. 

New York and New Havenrailroad, of 61 miles 
in length, has cost, per last report, $4,885,937, or 
$79,266 per mile. 

The recent negotiation, and the provision made 
under the mortgage referred to, for a further issue 
of $3,000,000 of bonds, will, it is believed, be ample 
to secure the completion of a double track to 
Corning, a distance of 277 miles. This, it is be- 
lieved, is as far as will be imperatively needed for 
several years to come; as beyond that point, there 
is but one important railroad connection, until the 
road reaches its terminus at Dunkirk. 

The necessity for urging forward this double 
track to the point named, is deemed imperative, 
and cannot be delayed without a total disregard of 
the best interests of the company. The reasons 
for it are self-evident, a few only of which need be 
named to convince every stockholder and friend of 
the road of the fact. 

The local business on the line of the road is 
already large, and rapidly increasing; and when 
to it is added the iarge and increasing business 
resulting from a connection with Lake Erie and 
the other great western lakes, and the country bor- 
dering on them, and the trade of which is reached 
at Dunkirk and Buffalo, (the latter by Buffalo and 
New York city railroad via Hornellsville,} ana the 
vast network of railroads in Ohio, Indiana, and the 
west and southwest—the necessity of a double 
track, under these circumstances, is too obvious to 
need any argument, and too urgent to be delayed. 
And hence the necessity for the loan above re- 
referred to. 

In addition to the above, there are several rail- 
roads of the same width of gauge, now constructed 
and in progress of construction, connecting with 
us at different points on the road, viz., one at Great 
Bend, one at Binghamton, one at Owego, two at 
Corning, one at Hornellsville, and one of the same 
gauge just pat under contract from Pittsburgh (the 
point of connection not having yet been definitely 
settled)—all of which, by their position, are tribu- 
tary to, and dependent upon this road, to reach the 
New York market. These roads, in the aggre- 
gate, will amount to between 800 and-900 miles in 
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* ‘Oar duty to the stocknolders and bondholders, 
duty to these roads, imperatively demand.a double 


accomplished, the business must of necessity be as 
jarge as, ii not larger than, that of any railroad in 


00} oar country:, All that is necessary to-a full under- 
“| standing of this- sihject, and the advantageous 
. | position occupied by this road, is to spread a ma 

‘| before. you, and observe the great number of. rail- 


road connections, traversing some of the most 
fertile and valuable portions of the state, and ter- 
minating on our road, as a main trunk, and you 
cannot reasonably doubt that the stock will bea 
most. desirable and profitable investment. 

For the information of the stockholders, a state- 
ment of the gross receipts and expenditures, and 
the average yearly receipts per mile, is submitted, 
for-every year since the road was first brought into 
use,-and appended to this letter. 

. An earlier reply to your letter would have been 


-| furnished, but tor some unavoidable delays; and 


one, among others, has occurred, in getting reports 
trom the heads of the several departments. 
_Very respectfully yours,’ 
‘BENJAMIN. LODER, President. 
_ (For the Year ending Séptember 30.) 
Receipts and- Expenses of the New York and- Erle 
Railroad, from September, Y841, to” September 30, 
‘1852, as per réports' to the Legislature, 





Year. Miles Freight. Passengers, Total 
in use. &e. Receipts. 
1842. 46 $42.97635 $47,99147 $90,967 83 
1843. 53 101,333 91 69.135 97 170,469 88 
1844. 53 100.930 43 60,762 29 161,692.72 
1845. 53 82,169 66 4417535 126,345 01 
1846. 62 120,761 75 64,754 73 183,516 48 
1847. 62 153,12834 10099097 254,119 08 
1818. 74 185,19093  125,72232 310,913 25 
1849. 205 446,933 66 20996 810,143 62 
1850. 281 564,87915 574,68046 1,139,559 61 
1951 § 721 1,091,388 11 1,190,280 54 2,981,668 65 
1852. 464 1,905,884 39 1,663,930 90 3,569,815 29 
$4,795,576 69 4,305,634 73 9,101,211 42 
Expen- Receipts 
Year. Expenses* ses per per mile Remarks. 





1842. $71,80982 79 $1,97700 

1843. 12502084 73 2.14427 183 months. 

1844. 11699155 72 3,05081 

1845. 7021774 56 2,283 87 

1846.  123,17397 66 2390 53 15 months. 

1847. 17297068 68 2,485 79 

1848. 19550849 62 420153 

1849. 48892621 61  3,95192 From May, 
646 miles, 

1850.  623,94806 55  5,06900 9 months. 

1851. 1,277,68049 56 6,11700 From May, 
464 miles. 

1852. 1,871,16820 53 7,69000 

$5,137,415 95 


* These expenses include all the items of expen- 
diture of Ferry, as well as those of Steamboats on 
Lake Erie. 


— of Five Months of fiscal years 1852 and 
1853. 


1851-1852 1852-1853 Increase, 
October. . ..$356,553 21 $376,838 89 $20,285 68 
November.. 29942040  348,16217 48,741 77 
December... 296,28000  352,13833  55,85833 
January ... 171,441.47 304,151.05 132,709 58 
February .. 201,87038 30856919 106,698 17 


Total...1,325,565 46 1,689,85963 364,294 81 

(1.) We published in the Journal of the 19th of 
February, the Jast report of this company to the 
Legislature, in full. We also gave copious ex- 
tracts from several of the teports of the company 
to the stockholders. There is no pretence that 
these reports were misstated or garbled; or that 
the quotations were presented, in a manner calcu- 
lated to impart a different meaning from what they 











vey. From such data we dedaced certain con- 


track to the extent above named; and when that is . 


were originally intended, by their authors, to-con- _ 








will be détected, to our injury. If our language 
was unbecoming, under the circumstances, we ad- 
mit that our motive may be impugned thereby. As 
both are before the public, we are willing to leave 
these questtons to their decision. If we had im- 
peached the management of the company upon the 
strength of rumors picked up in the street, and 
opposed these rumors to the statements of the 
company, sanctioned, as they are, by the oaths of 
the treasurer and superintendent, we might perhaps 
have been censurable. We have only commented 
upon evidence furnished by the company. Wedo 
not write abuse, and we certainly had not the most 
remote intention to give a prejudiced view of the 
case, Whether we have done so or not, we leave 
to the public to say, who have the whole record 
before them. 

If it be the test of respectability to become the 
mouth-piece of a particular party or clique, to blow 
hot or cold, as suits their interests, to submit our 
own judgment to theirdictation—then our paper is 
not a respectable one. But this question of respec- 
tability, between our course and the conduct of the 
directors of the Erie railroad, we leave, with the 
others, to the decision of the public. 

(2.) Mr. Loder says: 

The directors have heretofore considered it their 
duty, during the progress of the work, to present, 
from time to time, statements of the affairs and 
condition of the company; but after the road was 
so far finished as to be brought into general use, 
it was not deemed necessary to present any other 
report to the stockholders, than the one called for by 
the General Railroad Law, which requires a full 
and minute report to be made up to the 30th of 
September of each year, under the oath or affirma- 
tion of the treasurer and superintendent; which 
report is sufficiently explicit to a full understanding 
of the condition of any railroad. 

All that is material in the ‘‘ statements of the 
affairs of the company, made during the progress 
of the road,” we have given to the public in our 
preceding articles upon the management of this 
road. We have shown that these reports throw no 
satisfactory light upon its “ condition and af- 
fairs,” It they proved anything, they demonstrated 
that nearly one half of the present capital has 
been sunk in construction. They leave usentirely 
in the dark, asto where the vast sums of money re- 
ceived by this company have gone. Each suc- 
ceeding report flatly contradicts the statements 
and estimates of all the preceding ; so that a per- 
sun arising from the perusal of them, is left more 
uncertain as to the real condition of the company’s 
affairs than betore. 

None of these reports of the company, since 
1844, have been accompanied by any reports of 
engineers or superintendents. Nor have we, in 
any instance, the estimates of engineers, pre- 
sented in such detail as to enable us to form correct 
ideas of the amount of work done, or to be-done; 
or whether the prices paid were reasonable or 
extravagant, In fact, the directors have furnished 
us with mo data, which we can apply as tests ol 
wise or improvident management. If reports of 
the character we have stated, are appropriate to 
a work of such vast magnitude, and involving 
such immense interests as the Erie, we contess 
that we entertain very erroneous ideas upon these 
subjects, 

Siace the completion of the road, the reports made 
by the company tothe Legislature “are sufficiently 
explicit,” says Mr. Loder, “to a full understanding 
ot the condition of the road.” Let us see what 
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light these reports shed upon tae management of 


1830. 
Assumed cost.... e000 20 323,581 03 


th iti , 
e company, and the condition of the company’s Actual cost... s2c2.. 134521499 37 


affairs, 

Below we give the reports made by the Erie 
company, showing the “' Cost of Road and Equip- 
ment” for the past four years: 





Discrepancy .........se0eee5 6,871,081 66 
1851, 
Assumed cost......+. 24,024 858 20 
532 


Cost of Road and Equipment. Actual cost.......... 17973,582 96 
1849 1850. 59 hie permenant 
Grad uation, masonry & Discrepancy cece cece veces sees 6,055,275 24 
bridges ........ ....45,883,242 47 $7,180,422 51 1852. 
Superstructure, includ- Assumed cost........ 27,551,205 71 


ing iron... .....e0. 2,613,817 71 
Passenger and freight 

stations, buildings & 

fixtures...... 
Engine ard car houses, 

machine shops, ma- 

chinery and fixtures. 


271,323, 89 377,458 46 


3,612,435 92) Actual cost.........- 


20,828,945 16 


Discrepancy .... +... sse.+e0+ 6;722,260 55 
Statement showing the discrepancy, in the seve- 
ral reports of the company, between the assumed 
cost of the road, and the cost, as represented by its 





Land, land aamages tock : P 
pandfences .....+... 567,096 60 742,498 44 rere nei 

ecomotives and fix- ‘ 

tures & snow plows. 402,332.85 567,312 64| Assumed cost.... ....$16,430,868 33 
Passenger and baggage Stock and debts...... 14,100,457 83 

CRBicce sacs isis oa 98,01197 108,458 21 q era 
Freight and other cars. 287,238 13 480,718 98 Discrepancy .... .+++ ++++ v+0+$2,330,410 50 
Engineering and agen- 1850. 

OR sick vous vesesee 367,736 31 374,200 21| Assumed cost........ 20,323,581 03 





Total, including cost 
previous to the pre- 


Stock and debts...... 18,133,718 83 
ave cecé-chee’ Ee eene 





Discrepancy..... 





- sent organization. 16,430,868 33 20,323,581 03 1851. 
orrect footings ....10,481,880 90 13,452,449 37 Assumed cost........ 24,028,858 20 
1851. 1852, Stock and debts...... 23,453,534 50 

For graduation, mason- ees 

ry and bridges...... 9,388,836 38 10,661,624 92 Discrepancy........ sent csas Cae Pe 
Superstructare, includ- enasen : 1852, 

ing OM: So csvvesiis 4, ? 06 4,790, 22 46 Assumed t 27 551.205 71 
Passenger and treight ag tpn gaa 4" 

stations, buildings, & Stock and debts...... 27,093,913 62 

weep included a- Discrepancy ......0.sseee6- 457,292 09 
Land. land damages, & Such are the reports to the Legislature, which 

fences...... seeseses 990,854.85 1,077,365 67] Mr. Loder informs us, are sufficiently explicit to a 
Locomotives and fix- full understanding of the condition of the road, 
Dacre cong = 1,117,643 96 1,349,987 20) i¢ Mir, Loder can translate these reports, and make 

sey Re —— . 178.290 84 262,878 78 them palpable to ordinary apprehension, we will 
Freight and other cars 859,255 26 475,821 29 give him credit for nothing less than inspiration. 
Engineering and agen- We had always supposed the cost of a road to be 

CIES cece cece seseees 443 886 80 475,821 29 equal to its capital stock paid in, and debts. Such 





Total......+. 000. 24,028,858 20 27 551,205 71 
Correct footing .... 17,973,582 96 20,828,945 16 


The capital account for the several years is 
stated in the reports as follows : 





1849 1850. 
Stock ..... Sbsesenee $5,778,891 00 $5,801,2°5 29 
Funded debt........ 5,839,918 90 9,856,568 90 
Floating debt....... 2,481,64741 2,475,864 64 
Totals...... 14,100,457 3i 18,133,718 78 

1851 1852. 


Stock .... .002 ee0e «$55,992,289 29 
Furded debt........ 14,503 868 90 
Floating debt....... 2,957,376 31 


Totals...... 23,453,534 50 


$7,766,991 17 
1,323,053 55 
27,093,913 62 





SUMMARY. 
Actual cost  <Asswmed Cost as repre- 
of road as in sented by the 
per items, reports. stock and debts. 


1849.$10,481.889 90 $16,430,868 33 $14,100,457 31 
1850. . 13,452 499 37 20,323,581 03 = 18,133,718 83 
1951. .17,973.582 96 24,028,658 20 23,453,534 50 
1852. . 20,828 945 16 27,551,205 71 27,093,913 62 

Statement showing the extent of the discrepan- 
cies in the several reports of the company, between 
the actual cost of the road, as per items or vouchers, 
and the assumed cost, 


Assumed cost........ $16.433,868 33 
Actual-cost........+. 10,481,889 90 








18,003.868 90 
by 


is the case with other roads, and such must be the 
fact, except when earnings are used in construction, 
which, it will not be pretended, has been the case 
with the Erie. In such an event, however, it is 
always customary, we believe, to give stock divi- 
dends to the amount of earnings so expended. But 
when a discrepancy exists at any one time, be- 
tween the capital and construction accounts, it 
must continue to be uniform at every subsequent 
stage in the history of a company, unless changed 
in the manner stated. We shall again refer to this 
discrepancy in the case of the Erie railroad by and 


So far from the company’s reports, either to the 
stockholders or to the legislature, furnishing any 
correct notion of the state of the company’s affairs 
we venture the assertion, that there is not a bank- 
er, no, nora person in this city, whether in the 
company or out, who, were he applied to by a for- 
eign stockholder or bond holder, for an intelligent 
statement of the actual condition of the affairs of 
the company, could furnish such statement. Every 
person who reads this paragraph will, in his ow2 
mind at least, give an emphatic negative. Is any 
new light thrown upon this subject by the recent 
letter of the president of the company ? None whal- 
ever. What a commentary upon this statement, 
and what a commentary upon the present and past 
management of this vast «enterprise. 

(3) It is common report that the company are con- 


Discrepancy.. 0000 osee veee » $5,951,978 43) structing a double track upon a portion of its line, 
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though no report of the company has ever alluded to 
the fact. Wedo not consider rumor a sufficient 
authority for attacking the management of the 
company. We do not think safe to consult it to as- 
certain what the company are doing. We have 
never quoted rumor in this discussion. We put 
the company upon the sfand and comment only 
upon the testimony drawn from them. Rumor dees 
not tell us how much the double track has cost, or 
is to cost; whether it has been paid for or not. Yet 
Mr. Loder censures us for not taking rumor as a suf- 
ficient apology for his acts. When we can get no bet- 
terevidence of mismanagement, he need fear no as- 
saults from our pen. 

(4) This subterfuge wont answer. Mr. Loder has 
need of a better memory. Improvements effected in 
the road is an old excuse which has twice been of- 
fered, of which the directors /wice have had the 
benefit. It was functus officio years ago. We 
showed all this matter up in the article in the 
Journal of the 19th instant. The “battle of the 
giants” was fought, and the victory won as early 
as 1848, when the road was opened to Binghamton. 
The managers of the road charged, and were allow- 
ed, in the settlement of 1849, the vast expense in- 
curred in reducing grades and curves to level 
and straight linés, tor cleaving mountains in sun- 
der instead of tunnelling them; for constructing a 
first class road instead of a poorone., Afterall the 
improvements made, or their cost ascertained, the 
entire cost of the road was estimated at only $16,- 
000,000, a sum, for which in addition to the State 
gratuity and surrendered stock, amounting to about 
$4,000,000 more, no competent engineer will say 
that a road as good as the Erie, with its equipment 
could not have been built. Since the directors had 
the benefit of these improvements, they have sub- 
mitted three reports to the stockholders, in addition 
tothose made to the Legislature; and although, 
from the vast excess of expenditure over estimate 
shown at each time driving the directors to make 
use of every pessible apology in explanation. The 
cost of these improvements have never been allu- 
ded to, till the appearance of Mr. Loder’s recent 
letter. 

We are not enlightened as to the exact cost 
of these improvements, but it could not have 
amounted to a very great sum; as, after they were 
completed, the whole cost of the road was estimated 
at only $16,000,000, less than the cost of the Bal 
timore and Ohio road. 

(5) With regard to the comparative cost of the 
Erie and the Baltimore and Ohio railroads, our 
Statement that the latter is the more expensive 
of the two, will mot be controverted by engineers. 
The former has cust about $17,000,000, graded for 
@ double track throughout ; the Erie, $31,000 000. 
gtaded (save that portion now in progress,) for a 
single track only. ‘The highest summit on the Erie 
toad, which is upon the table lands of western New 
York, is 1,770 feet above tide water, and is over. 
come by gradual approaches. The Baltimore and 
Ohio railroad crosses the Alleghenies, at an ele. 
vation of 2,620 fees, and has one plane of 14 miles, 
of 116 feet grade, and to have avoided this grade 
would have required a tunnel of 53 miles. The 
engineer of this road is known to be second to 
hone in this country in his profession; and, in the 
Construction of this road, has spared no expenditure 
that promised a beneficial result, as far as the 
future traftic of the road is concerned. It consti- 
tutes the on/y avenue between Baltimore and the 
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far as money would effect this object, to the accom- 
modation ot the vast commerce which is destined 
to pass over it, 

(6.) The comparison of the earnings of the two 
roads is grossly unfair. On the 30th of September 
last, the Baltimore and Ohio railroad was opened 
only to Cumberland, 179 miles from Baltimore. 
Success has been predicated of this road, only in 
the event of its reaching the Ohio. The earnings 
of this division of the road for the past year, were 
$1,325,563, or at the rate of $7,400 per mile, for 
an wnfinished road. The earnings of the Erie, 
compieted to the lakes, with its western connections 
formed, were $3,537,766, or only about $7,000 per 
mile ; for the Chemung branch, leased andrun by 
the company, and the distance from this city to 
Piermont, or by way of the Paterson and Ra- 
mapo road, also run by the company, must be 
taken into the account. The result shows, there- 
fore, that the Baltimore and Ohio, an unfinished 
road, earned more per mile the past year, than the 
Erie, completed to the great lakes. 

The proper test would be, to compare the earn- 
ings of the Baltimore and Ohio road with what 
would have been those of the Erie, provided it had 
been extended no further than Hancock. 

Aliowing both to have been of equal length 
there can be no doubt that the earnings of the 
Baltimore and Ohio road would have been double 
those of the Erie. 

Mr. Loder says: 

The article referred to then states that “ the Erie 
company have never voluntarily made a public 
exhibition of its affairs, unless forced to do so by 
the want of money ;” and then asks, “ whether it 
be not an outrage upon all decency, for this com- 
pany to go into the market, and borrow $10,000,- 
000,” &c., “‘ without the slightest authentic infor- 
mation as to the objects for which this vast sum is 
wanted, and without furnishing any evidence, to 
enable the public to judge whether the previous 
conduct of the directors has been such, as to 
entitle them to have the expenditure of so much 
money. 

We reiterate both charges. Nothing but want, 
or the compulsion of law, have ever brought the 
directors before the public. Every preceding loan 
was accompanied by a statement of the condition 
of the company. Why did not such a report 
precede the negotiation of the $10,000,000 loan ? 
Simply for the reason that the unsecured loans, to 
the amount of $10,500,000, expended in construc 
tion, had furnished them the means of obtaining a 
new supply without a fresh appeal to the public. 
Like King Charles, of parliamentary memory, the 
directors as suddenly become independent of the 
peorle, and as unmindful of past pledges, as soon 
as supplies are obtained. These being secured, the 
public is indefinitely “ prorogued.” Their com- 
plaisance is at an end as svon as the coffers of the 
company are filled; and we shall not hear from 
them again, till want overtakes them, when some 
new subterfuge or apology will be invented, as a 
pretext for a new supply. 

(7) Again: 

The idea that lenders of money have sufficient 
confidence in the character and management of the 
directors, and the stability and value of the work, 
to loan the company money, “ without furnishing 
any evidence to enable the public to judge,” 
whether they are entitled to so much confidence— 
explains the reason of this outburst of virtuous and 
patriotic indignation —_It is because they have, by 
this arrangement, secured the means to build a 
double track, and to.make such further additions 
and improvements, as are needed to place this great 





West. Hence the necessity felt of adapting it, as 


work in a proper condition, that this indignant re- 
monstrance warning are in. This, 
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or some unexplained cause, has produced this ex- 
hibition of abuse and malignity, which, but for the 
reasons stated in the first part of the letter, would 
have been entirely disregarded. e 

Heaven forfend, that we should be envious 
of your reputations acquired in the management 
ot a railroad! We hope we have higher stand- 
ards, both of envy and admiration. We think the 
public will refer our criticism to a very different 
motive from that of envy of the success of the 
directors, or hostility to the road. If it be malig- 
nity to publish your own statements to the world, 
so be it. 

(8) We now come to the objects for which the 
recent mortgage was made. 

The facts in regard to the loan of $10,000,000 
are these: The company have made a mortgage 
on the road, to cover the proposed issue of bonds, 
in manner following. 
$3,000,000 of bonds are sold, principally on foreign 

account. 

3,000,000 are not to be issued for one year. 

4,000,000 are to be reserved to pay a like amount 

of what are known as 2nd mortgage 
bonds, due in 1859. 


10,000,000 

The object of this issue is to provide as follows : 

Ist. For the payment of the floating debt. 

Qnd. For the extension of the double track as far 
as Corning, (and as far as will probably be re- 
quired for several years.) 

3d. For the purchase of additional machinery, 
which is indispensable. 

We are thanktul for so much information in 
reference to the objects of the new loan, though very 
different from the rumor and expectation when it 
was first announced. So, it seems that no provi- 
sion is made for the bonds of 1855. We cannot 
but admire the self-denial of the directors, who, 
with a heavy debt impending over them, have put 
themselves on allowance for a year as to amount; 
although, since February, 1851, a period ot only 
two years, they have exceeded their estimate $11,- 
000,000, or more than $5,000,000 a year! A sud- 
den fit of ambition and repentance seems to have 
seized hold of these gentlemen. We have seen 
how these protestations and sudden resolutions have 
been kept. Under similar protestations, and with a 
full knowledge of the work belore them, the cost of 
the work has gone up from 11 to 31 million of dol- 
lars. Is not a consistent and uniform past a better 
pledge for the fuéwre, than these rash and uncon- 
sidered vows ? 

(9) Again : 

The next item commented on is that of Divi- 
dends on the stock. The writer remarks: “ Por a 
Company to declare a dividend, without accompa- 
aying it with a financial statement of its affairs, to 
enable the public and the stockholders to judge 
whether it has been earned or not, carries with it a 
badge of fraud.” He then proceeds to comment 
upon the fact that the constraction account fiom 
January to September 30, was increased $3,551 205. 
Hence he concludes that the dectaring an¢ paying 
a dividend on the stock, with a knowledge of this 
vast inerease of the construction account, carries 
with it “a badge of fraud,” and again indulges in 
another outburst of indignation, and triumphantly 
asks, “ Can fatuity, or incompetency, or dishonesty, 
even parallel such effrontery as this ?” 

Can it? we reiterate! Take the stand, gentle- 
men! In your report of the 24th of Dec. 1851, 
nearly 8 months alter its completion to Lake Erie, 
you say: 

The total cost of the Erie railroad, including 60 
miles of double track, sidings and tvrnouts, 
wharves, locomotives, cars, stations. and property of 
every description. (exce pting $250 000 alo and 
State line stuck,) is $50 172 per mile, or, exciasive 





of engines, cars, steamers, stations, et¢., $43,333 
per mile. 
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On day of January following, the direc- 
tors declared a dividend of 4 per cent. from alleged 
earnings. On the Ist day of July three and a hal! 
per cent., and on the Ist of January last four per 
cent. 

Neither of the two last dividends were accompan- 
ied with any balance sheet or financial state- 
ment, showing whether they were earned or not. 
In the mean time the only report that we have from 
the company, is that to the Legislature of the 30th 
of Sept. last, which we have given above. We 
took the statement in the report of Dec, 24th to be 
true. If it were true, then the increase of capita) 
account should have been charged to the running, 
and not to the construction account. You were im- 
peached to be sure by one of the two statements, 
and we took the probable view of the case. 

Our article of the 19th of February, quoted by 
Mr. Loder, is as follows: 

We contend, too, that for a company like 
the Erie to declare a dividend, without accompa- 
nying it with a financial statement of its affairs, to 
enable the public and the stockholders to judge 
whether the same has been earned or not—carries 
with ita badge of fraud. The directors may be 
entirely mistaken. Take the case of the dividend 
paid by thiscompany in July. The increased cost 
of the road from January to Sept. 30th last, was 
$3,551,205 71. Assuming this increase to have 
been uniform, on the Ist day of July tbe construc- 
tion account had increased $2,367,470 46! Yet, in 
the face of this vast increase, with a knowledge, 
which the leading directors must have had, that a 
dividend was not earned, one was declared, with- 
out the publication of a syllable, showing the con- 
dition of the company. Can fatuity, or incompeten- 
cy, or dishonesty even, parallel such effrontery as 
this? The company has never earned a dividend. 
All that have been declared have been in violation 
of the rights of the bondholders, 

(10) In reply, Mr. Loder says: 

From this sage conclusion it is seen that the 
writer considers it a fraud for the company to pa 
a dividend if they do earn it, so long as they 
require money for construction account. 

We maintained no such doctrine, and Mr. Loder 
has grossly, and we fear knowingly and wilfully 
misrepresented us. 

When we criticised Mr. Loder, we did him the 
justice to quote in full his statement or explana- 
tion. _Why does he not treat us in the same man- 
ner? In our article complained of, we took the 
ground that no dividend had been earned by the Erie 
road. We said nothing about the propriety of de- 
claring dividends if earned, while the road was in 
progress. Whenacompany tell us, thatthey have 
completed their road, and between that time and the 
payment of the next dividend increase enormously 
the capital account, without the slightest explana- 
tion offered for such increase, we contend that the 
natural inference is that such increase is properly 
chargeable to the running account, and that conse- 
quently, the dividend was not earned; and we have 
demonstrated the fact, gentlemen, that the dividends 

. declared by yourselves have not been earned unless 

you impeach your own statements. 

(11) The company which is held up as a model 
of imitation is progressing with the work of con- 
straction ; and yet, from their last report, it appears 
that te wiih . Siders of seven per cent. in 

«stock; and who calls in question the propriety of 

“such a decision ? r i Wie 

Let ussee. The Baltimore and Ohio road, many 
years since, was opened to Cumberland, and has 
proved up to this point, a profitable work. For 
years not a blow was struck beyond Cumberland. 





AMERICAN RAILROAD JOURNAL. 


RoE eee) se LN SN Ne 








sash earnings reserved for theobjects named. The 
‘ost of the extension is kept entirely distinct from the 
20st of the first division of the road, so that no aiffi- 
oulty could arise as to earnings, nor any impro-. 
priety in declaring such dividend in stock, at least, 
orovided such were the terms of subscription. Have 
listinct accounts been kept of the cost of the differ- 
ent divisions of the Erie road? If not the parallel 
fails. A dividend in cash may be a direct fraud upon 
the bond holders, Not so with a stock dividend. 
Wetook the ground and proved it out of the mouths 
of the directors, thatno dividend had been earned by 
the Erieroad. We charged the dividend paid there- 
fore, to have been done in violation of the rights of 
the bondholders, and in reference to this we quote 
the following from the Journal of the 12th instant: 
“We contend that the dividends paid since the 
opening of the road, and the recent mortgage of 
$10,000,000 are breaches of good faith on the part of 
the company. At the time that the several wnse- 
cured loans were negotiated, the public were assured 
that the present sums sought to be borrowed were 
all that were needed to complete theroad. Each sub- 
sequent loan weakened the security of the previous 
one. Are not the stockholders in good faith bound 
to redeem the pledges given? Have they a right 
tocreate further debts, and still appropriate tothem- 
selves money apparently earned, but needed to pay 
such debts? We answer, no, And farther, have 
they aright to create adebt, under the express state- 
ment that no further sums would be required to 
complete the road, and then make these very sums 
—so borrowed and expended upon the road—the 
basis of a mortgage which takes precedence of them 
aud which may render them entirely worthless,” 
To pay dividends in stock it does not injure the 
tight of the bondholders, It is, in fact, actually 
paying over to them the entire earnings of the 
roads ; for, if the earnings be reinvested, they add 
so much to the security of the bonds. To make a 
stock dividend, does not enrich the stockholders, 
aot injure the creditors. What a rebuke does the 
very case cited in justification of their management 
administer. 

(12) The increased capital account shows no di- 
vidends to have been earned; a fact which may be 
abundantly proved by other testimony. The Erie 
road has certainly the general reputation of being 
marked at much higher cost than the average ot 
our roads, 


Upon this question there is certainly no 
difference of opinion. Such is the universal testi- 
mony of such persons we have met with, whohave 
experience in the management of railroads, and 
who have travelled over this road. From ourcon- 
stant contact with such persons, we claim to know 
what isthe current opinion upon this subject. The 
longer, too, a single track road, the more expense 
to operate it, Suppose, on an average, that there 
are 20 trains running daily upon the Erie road. 
If one train meets with an accident, the whole will 
probably be delayed. From such delays, which 
are inevitable on a road of such length as the Erie, 
immense loss must constantly be sustained. The 
equipment upon this road is the heaviest in the 
country; and as high speeds are maintained, the 
depreciation from this cause must be enormous, It 
is the cost of repairs undoubtedly that has so enor- 
mously swelled the construction account. 

The expense of 8 years upon 8 of the leading 
railroads of Massachusetts has demonstrated the 
cost of transporting one ton of freight, or passen- 
ger, to have been 1.445 cents per mile. All these 


As the company wished to improve the condition of/roads have an immense business, are of sufficient 
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of the road, the earnings were paid in stock, and the| 





roads, thoroughly equipped, and have for years 
been under admirable management, the result of 
long experience and training. Most of them have 
double tracks. Now we presume that no one be. 
lieves that the Erie road has not been operated at 
acheaper rate, Our opinion is, that it performed 
the same service at a much higher cost. In look. 
ing at the returns made by this company to the 
Legislature, we find that they received 1.840 cents 
per ton, or per passenger, per mile. At the cost 
for the same items on the Massachusetts roads“ see 
journal of March 12) the net profit upon the Erie 
the past year was .395 cents per passenger, or ton, 
per mile; or an aggregate of $763,900,134, instead 
of 1,878,191,47 as claimed ! 

The cost of movement upon the Hudson river 
road the past year was 1.375 cents per ton or pas- 
senger a mile, according to the returns of this 
company to the legislature, though, from the large 
increase of construction account, we believe this 
sum to be much below the mark. It will be seen 
by this test, the Erie road earned only about $710,- 
000 the past year; and the Hudson river road has 
the most favorable grades and curves, in the aggre- 
gate, of any road in the United States. 

The truth is, the public have been deceived in 
nothing more than in the net earnings of the Erie 
road. So long as the running expenses can be 
charged to construction account, and the money 
tomake this good, borrowed, the true state of affairs 
can be kept from them. Butthere must be an 
end to this way of doing things, and the fearful 
retribution that must follow will demonstrate the 
magnitude of the errors that have been com- 
mitted. 

(13) Mr. Loder argues that the directors— 

Owning between two and three millions of its 
stock and bonds, or nearly the tenth of all the cap- 
ital and effects of the company, it would appear 
reasonable that they would endeavor to take care 
of their own property, at least, and, by doing that, 


take care of the interests of those associated with 
them. 


As Mr. Loder obtrudes the fact of the large 
ownership of the stock and securities by the direc- 
tors, for the purpose of showing that they are inter- 
ested in the proper management of the company, 
it may be proper to ask by whom, and for what 
purpose, is this stock held? Is it not held by 4 
leading operator and his friends, for the purposes 
of speculation? and would not that same party, 
could they now rid themselves ot the immense but- 
den resting upon their shoulders, exert themselves 
with equal eagerness to depress the stock as {af 
below, as they are now endeavoring to keep it abovt, 
itstrue value? Are not some of the most prominent 
parties connected with this road, the leading op 
rators in the street for a rise or fall, as interest 
may dictate? But wedo not wish to reter to pti- 
vate matters. They are no concern of ours But 
when personal or private interests or parties are re 
ferred to in vindication of their public acts, it is 
right that the motives which lie at the bottom of 
these acts should be known. 

We now come to the question of the in 
creased cost since the report to the Legislature of 
the 30th of September last. 

The costof the road at that time, as represented 
by its stock and debts, was as follows : 


Stock.... Seee eee rere sees ceee cane $7,766,991 17 
Funded OT ooh a:tecs eaate-doee eeeeee 18,003,868 90 
Floating debt.... Sees esee esos eeeee 1,323,053 66 


—_—_—_—— 
Total.... seer cease seseeeeete 27,093,913 62 
Cost of the road on the first day of March, as pe! 





its property, and accumulate means for the extension length to be economically worked, ,are jimished| recent statement : ' 
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Stock eeee ee ee eee eee eee eee - + +-$9,612,991 00 
Funded debt........ 0.2. sees cee. 18,003,868 00 
Floating debt.... eeee eeee eeee 3,684,947 15 
Total.... eeeer eceee eeee eeeese 31,301,806 15 
Deduct for assets..........+. 1,024,267 82 
30,277,538 33 

Total September 30th............. 27,093,913 62 





IMcrease .... sees cece cove cee $0,193,624 71 

With the exception of a few small items, the only 
explanation offered for this increased cost is the 
double track. For aught that appears to the con- 
trary, the value of the assets on the 30th of Sep- 
tember was as great as at the present time. 

The cost of grading the double track Mr. Loder 
now estimates at $10,000 per mile. Adding $6,000 
per mile for the superstructure, the whole cost of 
the 139 miles would be $2,185,000. 

The work upon the double track has been in pro- 
gress nearly a year, It is yet incomplete. Mb. 
Loder does not tell us how much it is to cost, 
when it is to be completed, nor what sums wil! 
be required for this purpose. He does indeed 
state in one part of his letter, that the rails for the 
139 miles are all laid; although itis palpable, from 
other parts of his letter, that they are not. From 
the fact that the company embrace in assets 
6,640 tons of iron, sufficient to lay 66 miles of road, 
we presume that the extent of line already laid is 
73 miles, 

As itis the policy of this company to say no- 
thing about their affairs that is not wrung from 
them, we are compelled to resort to other, in lack 
of direct evidence, to show the probable amount ot 
expenditure upon the double track since September 
last. 

The road was completed in May, 1851. On the 
30th of September, of the same year, the entire 
cost ef the road was stated at $24,453,53450. The 
increase of the capital account, for the year ending 
September 1, 1852, was $3,640,379 12. As this im- 
mense sum could have been wanted for no other 
purposes, a very considerable portion of it must 
have gone into the double track. 

We estimate the grading of the double track to 
be three fourths completed; that one half of it was 
done on or before the 30th of September, and that 
one quarter of the work has been done, and all the 
iron purchased and paid for, since that{date. Let 
us see to what results such an estimate would 
lead us : 


Grading done since Sept. 30........ 
Total cost of iron—13,9U0 tons at $55 

POP 10M c00e cece voce oe ceese 
Track laying, etc..... ses seeevoees 


$347,500 


764,500 
50,600 


1,162,000 

Increase since September ........... 3,183,000 
Excess for other purpuses........... 2,021,000 
As there has been but a slight increase in the 
other items of the construction and equipment ac- 
count, is not the evidence irresistible, that the above 


and condition of the work. upon it, necessary to-a 

proper knowledge of the state of the company’s af- 

fairs? Has Mr, Loder in his reports to. the 
Legislature ever alluded to the fact that the double 

track was even contemplated? No. He may say 
that he is not required by law to state such matters, 
Granted for argument’s sake. But has hea right to 
withhold all information in reference to most im. 

portant matters in construction, and at the same 
time state that he has given ald the information that 
existsin reference tothem? Do not such palpable 
contradictions place him in a most unenviable posi- 
tion before the public. When these contradictions are 
taken in connection with a crowd of similar state- 
ments, which have almost universally proved in- 
correct, do they not tend to throw a suspicion upon 
all that he saystor does? We again refer the read 

er to the reports to the Legislature. 

As if experience was incapable of instructing 
him, he is still at the old business of making esti- 
mates, that a few weeks will totally disprove. He 
would have us believe that the company has 701 
miles of road, at a cost of $31,301,806 15, know- 
ing atthe same time, such not to bethe case, The 
company have not 701 miles of road laid as he 
states. To complete the 139 miles of douole track 

a large expenditure will yet be required, and that 
immediately. These habits of erroneous estimates 
would seem to have become too strong to be broken 
away from. The directors have never had the 
courage to look at the difficulties that have surround- 
ed them fullintheface. At no one time have they 
dared to tell more than one half ofthe truth. Hence 
ao two estimates ever agree, and no one has ever 
nalt come up to the ultimate cost. 

In conclusion, Mr. Loder endeavors to show 
what has become of the money which has gone into 
ihe company, by adding the apparent deficit, to the 
cost of the 10ad in the aggregate. The same thing 
nas been done in all the reports to the Legislature. 
Ihe Legislature calls for items, and these will net 
foot up the aggregates given. When the public, 
who have no means of compelling answers, call ior 
ihe cost of the road, a gross sumonly is given. In 
this way the directors dodge trom one hiding place 
tothe other. They remind one ol the ostrich, whu 
:hinks himseltsate so long as his head is concealed. 
These evasions do you no credit, gentlemen. The 
public see that a clean breast has not been made, 
and they will be very likely to impute the fact toa 
worse cause than really exists. Let us have an ex- 
planation. This is what, and al/, that we have been 
calling for. It may exculpate you entirely. By 
putting it off you on.y aggravate the e. il. 

In balancing the capital and construction accounts, 
Mr. Loder seems to think he has made everything 
smovth andeasy. By referring to the company’s 
report to the Legislature of 1849, it will be seen, 
that the construction account is $2,330,410 50 great- 
er than the oagial account, for the very good rea- 
son that the cust of that portion of the road completed 





excess, or the greater part of it, existed in. the shape of 


@ floating debt, on the 30th of Sept. last, the date of 


the returns to the Legislature, and that the report which 


Mr. Loder says is sufficiently explicit to a full under- 


Standing of the affairs of the company, did not state 
the amount of the floating debt by the sum of 2,000,000. 
If this be so, and we submit whether there can be 
any other view taken of this matter, where does this 
Place Mr. Loder’s assertion that the Legislative re- 
ports convey a full and correct idea of the state of the 


company’s affairs and property ? 


Is not the double track a part, and an important 
part of the road? Is not the knowledge of the cost 


ander the previous organizatiun, in operation when 
the present managers took command, about equalieu 
the above sum, 


It was paid for by the state loan and surrendered 
stuck, Its cost, therefore, appeared in the construc 
tion, but not in the capital account. The former 
was the larger by the above sum, to show the true 
state of the case. If nothing had been lost in con 
struction, this account would have been some 
$4,000,000 greater than the capital account.— 


Whatever portion of this sum was made available, |; 








was accomplished by state'loans and the sutten- 
dered: stoek, they should charge themselves with an 
equal sum. This was dorie in the report of 1849; 
the same stiould be done now. This would 
wnbalance Mr. Loder’s balance, by the sum. of 
about $2,500,000, to say nothing of other items, 
Do not balances so easily shown to be incorrect, 
smell of cookery? Do they not tend to throw dis- 
credit upon all statements, whether true or false ? 
Butenough. We havedevoted too much tine 
to this subject already. No reply to Mr. Loder’s 
letter was necessary. It answers itself. It will, 
in fact, inflict a severe blow upon the credit of the 
company. The -public will see that they are no 
wiser than before. They will see in it only a lame 
attempt to film over an old sore. For the want of 
proper answers to our strictures, they will believe 
that none can be given. _ For the want of a proper 
explanation for the immensely increased cost of 
the road, they will conclude thereis none. Do you 
not see, gentlemen, the position in which you are 
placing yourselves ? 

Our censures of the policy of this company are 
not new. More than a year since, we published 
several articles substantially the same as those re- 
cently published. They were couched in very 
mild and gentle language, and for this reason, we 
presume, produced no change in the policy of the 
company. Their persistence in a course which 
we regard as radically wrong, has driven us 
into the present discussion, and forced us to adopt 
a different tone. Wenave endeavored to conduc- 
the discussion fairly and temperately. All that we 
wantis light. Shall we have it, gentlemen? 





East Tennessee and Georgia Railroad, 

We have read the annual report of this company, 
submitted to the stockholders on the 3d-day of Jan- 
uary, 1853. 

The following statement will show the financial 
condition of the company: 
The amount. expended in the con- 

struction of the 82 miles of road 

from Dalton, Georgia, to Loudon, 

i Tennessee river, to Ist January 


Dicercipncce secs cosnasane ean 


Construction since .... cc. cccc cece 55.070 61 
SR eo a 68,000 00 
Miscellaneous items. ........ .00008 19 642 18 





TOR. citce eeee eee eee oo ee 1,452,654 25 
This sum is made up as follows: 
Capital stock owned b 


y 
the state of Tenn.. .$125,500 00 
Capital stock owned by 





individuals. .... eevee 409,500 00 
Making this sum paid 
Epes eeeeee ,000 00 


Bonds of the state of 
Tennessee ......... 350 


Due-contractors...... 8,634 25 
Floating debt......... 68,000 00 
Bonds of the company. 191,000 00—$1,453;634 25° 


By the above statement (says the report) it will 
be seen that the 82 miles completed from ‘Gatton 
Georgia, to Loudon, on the Tennessee river, will 
have cost the t company only $1,452 634 26 
beirg a fraction over $17,500 per mile, equipped 


with all the necessary engines, cars, depot houses, 
water stations, pig Li pa at scout needing 

every necessary expenditure for the successiul run- 
ning of the road. 
It will be remembered that after the old Hiwas- 
failed, that state of 














should now appear in the construction account ;|: 








the ‘the road one-half, excepting a small 
floating debt, in the shape of serip and judgments, 
which was assumed in full bythe new company. 
Total cost of the road as follows: 
Expended by the Hiwasseecompany. $909,662 00 
Floating debt in scrip, judgments,etc. 68,026 27 
Expended or appropriated since reor- 
ganizati 929,776 98 


Total cost. ...- eeee eeee eeee see 1,907.465 95 
Deduct old stock relinquished...... 454,831 00 








Total cost of 82 miles to present 
stockholders... 0.0. see. +++ $1,552,634 25 
This amount is made up as follows: 
Old stock of $909,662 reduced one- 


eR ewes eB ee cere ees $454,831 00 
New stock subscribed and paid in... 383,776 98 
State loan for iron and equipments, 

secured by mortgage............. 350.000 00 
Company 6 per cent coupon bonds.. 19,000 00 
i eee 68,026 27 





7H $1,452.634 25 
Engineer’s estimated cost of extension 
to Knoxville.... 514,000 00 


Total cost of entire road to 
Knoxville to present stock- 
holders........ seeesece eee 1,996,634 52 
Fonds for the extension to Knoxville are pro- 
vided as follows: 


Loan trom the state for Tennessee river 


CC eee eee 

4 7 “«_ *_jron and equip- 

WEN bits cobn vets cine sed i RRs age 40,000 
Stock subscribed along the line.......... 156,000 


Required to complete the road........... 48,000 


Cost of extension to Knoxville..........$544,000 


Of the above statement $156,000 has been sub- 
scribed in stock by persons principally living along 
the line of the road, north of the Tennessee river, 
_ for the purpose of doing the grading, masonry, 

reparing timber and laying track, which accord- 
ing to the engineer’s estimate would not be suffi- 
cient by $45,000. 

The amount received on stock and paid out on 
work north of the Tennessee river. 
Amount of cash received on stock north 

SOUND BIINR ia's os ane ce acne canegree 
Amount of notes received on stock north 

CERRO TIGE 2004 nce ccnseccece 


$20,317 75 
3,264 00 


Total amount of receipts.. .........++. 23,581 75 


Deduct amount paid on 
WOK... sccccce cece ccce gtd, 047 G4 


Deduct amount paid on 

expenses, eeeee cess sese 2,436 40— 15,984 24 
Amount of cash and notes on hand..... $7,597 51 

The work upon the division north of the river is 
making good progress, and it is believed if the 
stockholders meet the calls promptly, that the road 
can be completed to Knoxville by the Ist of July, 
1854, 

The gross earnings of the road for 11 months, 
commencing the Ist January, and ending 30th 


November, 1852, were.... ........+++.$57,936 54 
Expenses charged to trans- 

portation..... eeee eseece «$21,499 51 
Expenses charged to main- 

tenance of way......... 14,422 31—35,921 82 


Net profit. 2.0. cee seve cove coos $22,004 75 
The earnings, says the report, though small, 
have come fully up tothe expectations of the direc- 
tors, and show conclusively that the road will, in 
future, be able to take care of the interest on State 
debt of $350,000, and the bonds issued by the com- 
pany, and besides have a handsome sum, either to 
apply to the extension of the road to Knoxville, or 
to pay on the floating debt of the company. A small 
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the Tennessee, and such arrangements have now 
been completed as promise to give to the road a 
large portion of the traffic ot this important river. 
A steamboat has been chartered to run between 
Loudon and Knoxville the present year, in connec 
tion with the road. 

We copy the following from the report, in refer- 
ence to the relation of this to other roads. 

The position of our road is such as to show to 
you that we can never have a rival road; that we 
are almost on an air line from New Orleans to New 
York. It will be seen by reference to Mr. Poor’s 
railroad map of the United States, which un- 
doubtedly makes it the line for the Great Southern 
mail, that we will have the shortest line between 
those points by at least 200 miles, when all the con- 
nections are made that are now in process of con- 
struction. The Virginia and Tennessee railroad 
is progressing very rapidly from Lynchburg to- 
wards the Tennessee line, the ears now running 
from Lynchburg to Salem, a distance of 60 miles, 
and extending the track every day so that in less 
than two years this work will be completed to the 
Tennessee line, where it connects with the East 
Tennessee and Virginia road, from Knoxville to 
the Virginia line. The whole of this road to 
Knoxville, including grading, masonry and bridg- 
es, isnow under contract and the work progressing 
well, except fifteen miles of light grading from 
Knoxville to the Hoiston river, and the means pro- 
vided for the completion, and the president of the 
company has intormed me that he will let that part 
of it early in the spring, thus showing beyond a 
doubt that the whole line north will be completed 
in less than three years. 

Our connections south will be through the West- 
ern and Atlantic railroad, leading to Augusta, 
Charleston and Savannah, and also with the roads 
built and building in Alabama and Mississippi, 
towards Mobile and New Orleans. The aggre- 
gate length of roads south will include 1200 miles 
finished road, and as much more in contemplation 
and process of construction. Through the West- 
ern and Atlantic road westwardly, a connection is 
formed with the Nashville and Chattanooga, and 
the Memphis and Charleston railroads—also with 
the New Orleans and Nashville road. It is also 
in contemplation to extend the Rome branch of 
the Western and Atlantic railroad, to the Alabama 
and Tennessee river railroad—thus making a se- 
cond route to Mobile and New Orleans. To all 
of these routes this road will be common. By all 
of which you will see, your road must not only be 
of great importance to the travelling and trading 
community, but a source of wealth to the 
stockholders, 

In addition to the above roads, a road has been 
chartered from Knoxville, the northern terminus 
of your road, to Lexington, Kentucky, and will be 
built ; thus securing the trade and travel from Cin- 
cinnati and Kentucky to the south Atlantic sea- 
board, over this road. And besides, the entire 
carrying trade of at least 200,000 inhabitants of 
East Tennessee must be done over this road, which 
will be largely increased every year, as the re- 
sources of the country are developed by the ope- 
rations of the road. 

The report of the chief engineer, M. B. Prich- 
ard, Esq., presents in detail the progress of the 
work upon the unfinished portion of the road. 
The most formidable obstacle encountered is the 
Tennessee, to cross which requires a bridge 1694 
feet long, and 77 feet above low water. 

The bridge will have 11 spans of about 150 feet 
each, supported by 10 piers and 2 abutments, which 
are to be of the first class of masonry. The span 
over the steamboat channel is elevated 20 feet over 
the other parts of the bridge. The track will be 
Jaid upon the lower floor of the steamboat span, and 
the upper floor of the others. 

The masonry for this structure is contracted to 
Jas, Gettys & Co., and the wood work to Maxwell, 
Briggs & Co. 





In reference to the proposed extension of this 


business only was expected till the road reached road northwesterly, to Lexington, Kentucky, and 











thence to the Ohio, for the purpose of supplying a 
most important link, in a great line of railroad 
from that river to the southern and Atlantic cities, 
the engineer says: 


A great and increasing interest is now felt by the 
citizens of Charleston, Savannah and Augusta, and 
also by the southern connecting railroad companies, 
and by the people living upon the line, in the pro- 
jected road trom Knoxville to Danville, Kentucky, 
The construction of this places our road upon 
another most important thoroughfare, to wit: trom 
Kentucky and the Ohio to the south Atlantic sea- 
board, and the interior of Georgia, Alabama and 
South Carolina. 

The initiatory steps have been taken for the 
formation of a Company, and a survey is to be 
forthwith commenced. The length of this road 
will not exceed 120 miles, and it is probable the 
cost will fall within $2,000,000, It is thought 
that the public and private subscriptions of the 
towns and counties along the line will go far 
towards raising this sum, and that the deficit will 
be made up by Augusta, Charleston, and Savannah, 
and the Georgia and South Carolina railroads—the 
immense accession of trade that must follow upon 
the opening of so important a road being the great 
inducement. Although our Company is not at 
present able to lend much tangible aid to this road, 
we should at least give as much comfort as possi- 
ble to its enterprising projectors. That this road 
will have advantages enabling it to defy compe 
tition with any other road from Cincinnati, tha 
Ohio river and Kentucky, to the Southern sea- 
board, is clearly shown by the following tables of 
distances from Cincinnati to Charlestou and Sa- 
vannah, via Knoxville and via McMinville, the 
only routes for accomplishing that object now 
dividing public attention. The distances given in 
the tables are taken from Mitchell’s Map and 
other reliable sources. 

Via Knoxville, 


Cincinnati to Lexington Ky. 96—000 in progress. 


“ Danville, 25—I13I1 do. do. 
PS * Knoxville, 120—251 chartered, 
not commenced. 
“4 “Loudon, 28—279 in progress, 
#§ “ Dalton, Ga. | 82—361 completed. 
0 “ Charleston, 408—769 xs 
- “Savannah, 392—753 - 


Miles completed, Cincinnati to Savannah, 474 
“ jn progress, 159 
“ not commenced, 120 


Via McMinnville. 
Cincinnati to Danville, as above, 131—000 in 


progress. 
Danville to McMinville, Tenn. 164—295 not 
commenced, 
McMinnville to Tullahoma, 40—335 not 
commenced. 
. “ Chattanooga, 81—416 nearly 
completed. 
3 *« Charleston, 448—864 com- 
pleted. 
? “ Savannah, 432—848 . 
Miles completed, Cincinnati to Savannah, 473 
«in progress, 171 
“« — not commenced, 204 
Total distance, 848 


Showing in favor of the Knoxville route a sav- 
ing of distance of 93 miles, and 84 miles less of 
new road to provide for, to say nothing of the sav- 
ing of the 106 feet per mile grades between Talla- 
homa and Chattanooga. 

The present mail route from New York to New 
Orleans is by way of Atlanta, Georgia, and Mont- 
gomery, Alabama, thence by steamboat to Mobile 
and New Orleans. The link between Knoxville 
and Danville, 120 miles, is the only portion of the 
line unprovided for from Cincinnati to the New 
York and New Orleans mail route. Before the 
MeMinnville route from Cincinnati to New Or- 
leans can be made available, 638 miles of road 
must be built, exclusive of the Covington and 
Danville road, and about the same number of miles 
of new road are required to perfect the route via 
Louisville and Nashville. As soon as the East 
Tenessee and Virginia road and the northern con- 








nections are completed, Knoxville will be upon 
the mail route to New York and New Orleans, 
the distance being upwards of 100 miles shorter 
than by any other route. .The Knoxville and 
Danville road is important in another view, being 
upon #8 short a line from Louisville and Lexing- 
ton to Richmond and Norfolk as the line via Mays- 
ville and Big Sandy, and the Virginia central 
roads, but with this great advantage, that to open 
railroad communication, from Lexington to Rich- 
mond, Virginia, means for the construction of 120 
miles only are required, every other link in the 
chain being either in operation or in rapid pro- 
ress, 

The East Tenessee and Virginia road is rapidly 
progressing at its upper end, the design of that 
Company apparently being to form their first 
connection with the Virginia road. It, therefore, 
becomes of the utmost consequence to us to make 
every effort to complete our road to Knoxville at 
the earliest —— moment, in order to induce 
the officers of the upper road to modify their plans, 
and commence work at Knoxville. We have 28 
miles of comparatively light work to reach the 
southern terminus of that road. The Virginians 
have 145 miles of very heavy work to reach the 
Tenessee line. Certaiuly with so great odds in 
our favor, we should beat our Virginia friends in 
the race for the trade of npper East Tenessee and 
the transportation of rails and materials to be used 
in the onstruction of the East Tenessee and Vir- 
ginia road. To win in this honorable race is not 
for our advantage alone, but the roads of Georgia, 
and the cities of Augusta, Charleston and Savan- 
nah are deeply interested in our success. If we 
fail to improve the advantages we possess, and 
allow the upper road to be bnilt from its Virginia 
end, this way, the trade of all East Tenessee, of 
which Augusta, Charleston and Savannah, are 
the legitimate markets, will be diverted to Lynch- 
burg, Richmond and Norfolk, and its transit lost 
to the southern line of roads, The struggle be- 
tween the northern and southern cities is ultimately 
to be a close and severe one—let us then improve 
ail the advantages we have got and strain every 
nerve to get first possession. 


American Railroad Journal. 











Saturday, March 26, 1853. 





The long article upon the Erie railroad com- 
pany, together with Mr, Loder’s letter, occupies the 
greater part of the Journal of to-day, to the exclu- 
sion of a number of articles which should have ap- 
peared. We hope to present a better variety next 
week, 





Michigan Southern and Indiana Northern 
Railroad. 

John B. Jervis, George Bliss, Charles Butler, 
Elisha B. Litchfield, E. C. Litchfield, Hugh White, 
John Stryker, Wm. L. Marcy and John S. Barry, 
were elected directors of the Michigan Southern 
and Northern Indiana railroad, at the last meeting 
of the stockholders. John B. Jervis was elected 
president. 





Lightner’s Patent Box. 

We call attention to the advertisement, in anoth- 
er column, of Lightner’s Patent Axle boxes for rail- 
roads, We believe there is no dispute about the 
great superiority of this article. It is in universal 
use on the New England roads, and we believe we 
can recommend its adoption by other roads with 
entire safety. 





Carhart’s Improved Turntable. 

The attention of Railway companies is invited 
to the advertisement of Mr. Carhart, of Cleveland, 
Ohio, a manufacturer of Turntables ot superior 
model and workmanship, which he offers at low 
rates, We learn from other sources, that Mr. Car- 
hart manufactures an article which has given en- 





AMERICAN RAILROAD JOURNAL. 


tire satisfaction to a number of companies in this 
vicinity, upon whose roads they have been placed. 





Finances of Tennessee. 
The following statement -will show the present 
debt of Tennessee : 
Total 16th August, 1852 ....... ....$3,901,856 66 
Since issued to Int. Imp. Companies. 1,175,000 00 
Amount tobe issued in 1853........ 990,000 00 
Total .c¢ seve «e+ $6,066,856 66 





Movement of Property upon Railroads. 

We publish this week a statement of the through 
movement of property upon several of our more im- 
portant lines of railroad. It possesses great in- 
terest in indicating the routes of commerce, and in 
showing the relations that the through bears to local 
traffic. 





Stock and Money Market. 

We have no change of importance to note in 
the money and stock markets. The demand for 
money continues unabated, under the measures 
that the banks are adopting to place themselves in 
a stronger position. Most of the fancy stocks have 
suffered a large decline, and are still very heavy. 
The market for first class railroad securities is good, 
with an active demand for the bonds of western 
roads. The amount of best securities offering is 
small, which has a tendency to advance rates. 
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_CITY SECURITIES—BONDS. __ r 
Brookl 6’s.... eeee C8 Ce COPS eeeEee Hee euaia . 
Albany 6’s, 1871-1881.... Coes C00 Coes cesese 4 , 
Cincinnati 6’s.... eeeeeeee eeee eee eee e+e. 1035 
° Becee eeee Ceee Cees eee eee CSF CEE 
Louisville 6’s 1880 eeee Cees Cee Cees C88 CBee 983 
Pittsburg 6’s 1869-1871 eeee eeee eee eeee ese AMS 
New York s, TET 0 $4 cone. sone caps cans cqane. 
New York 5’s, 1858-60......... .00. ceee coos IMQ 
New York 5’s, 1870-75 .... eeere eeese seee cece OD 
New York 5’s, 1890.22. 202 cscs ceccccce seve LOG} 
Fire loan 5’s, 1886.... eee eee eens eees cess mm 
Philadelphia 6’s, 1876-90. .... 22.0000 o0-.107} 
Baltimore 1870-90... .. 1.0. seeeseeee cove vee 1093 
Boston 5’s.... eeere eeee Ce eeteeee Cee Be ices cole 


RAILROAD BONDS. 
Erie Ist mortgage, Ts, 1967 «ia eeee cece eee 
Erie 2d mortgaze, 7’s, 1859... 1.0. sees eves 106$ 
Brie inéonie'F8, T6006... cus case ccs cotcce: 
Erie convertibie bonds, 7’s, 1871 ........ .es.. 95 
Hudson River Ist mort., 7’s, 1869... ......2.104 
Hudson River 2d mort., 7’s, 1860..........3. 98 
New York and New Haven 77’s, 1861.... .... 106% 
Reading 67s, Pisce ccccees Seer Cees eee eee 92 
Reading mortgage, 6’s, 1860................ 96% 
Michigan Ceatral, convertible, 8’s, 1860.... .111} 
Michigan Southern, 7’s, 1860 ..........+-.,1013 
Cleveland, Coi. aad Cin. 7’s, 1859...........15 
Cleveland and Pittsburg 7’s, 1860............102 
Ohio and Pennsylvania 7’s, 1865 ...........1083 
Ohio Central 7’s, 1861 0... .... cece cece cece 98 


_ RAILROAD STOCKS, 
[CORRECTED FOR WEDNESDAY OF EACH WEEK.] 


Mar. 17. Mar. 24. 


The general business of the country is in a/ Albany and Schenectady. ......1143 114 
sound state, and is exceedingly active. The returns} Boston and Maine.............1 1054 
of earnings of most of our roads show a marked | paren ee sere cece coos 105} 100 
increase of receipts for the present over the past F Sere ond Sines ae ‘” 
year. Baltimore and Ohio ........... 84} 86 

— = Susquehanna.... 324 34 
Railway Share & Stock List3|Cotumbosand Xenia...) 
CORRECTED WEEKLY FOR THE Camden and Amboy...........150 150 
AMERICAN RAILROAD JOURNAL. | Delaware and Hudson (canal)... 130 119 
e eeee COS Cee CEGe eeeeece 96 
NEW YORK, MARCH 2%, 1853. | Balt Riversicwvuchet Bt 

Fi eeee C88 Fee eee surat 

GOVERNMENT AND STATE SECURITIES. Geargiae srctser cy sanenmeetee ay 
U. Ss. 5’s, 1853 eeee C8 0F FOSS COSe F48e FEee ooe- 1003 Georgia Central.... eees seeeses — 
Uz. Ss. 6’s, SGcccénivde sees sees sees eee eee. 107} Harlem.... COC COTO BOSs CHEE Be 64 634 
U. S. 6's, 100% 2.00 weve wese tees cece cece cee LIES “ Teferred. ........+e2~.108 107; 
U. S. 6’s, 1862—coupon .... ese sees seve eee 115$| Hartford and New Haven......129 129 
U. Ss. 6's, Ws atnetsede eaee Coes Cees see deus 1198 Housatonic (preferred)..... sees 35 35 
U. S. 6’s, 1868 sees eee cease seee ineshecsdcuteee Hu AVET o00s ceccceecs eeeve 62 
U. S. 6’s, 1868—coupon .... ..0+ sees coos ve. 120 | Little Miami ............0.....117%) 1183 
Indiana 578... ccs cove secces eves cece cece ce SOR) Long Taland ..c0 cece cicccccce ce S08 35% 
Badhens Bh. ics ccccincs cose ps dberwe web gine SE Seen nna denis dienades 904 

Canal loan 6’s.... «+0. «+++ +ee0+- +++. 96 | Madison and Indianapolis... ..1013 105 

“ Canal preferred 5’s.........+..+.... 36 | Michigan Central.............106 105% 
Alabama 5’s.... ..0. cove cece cece cove csees. 98 | Michigan Southern........ eee. IZ14 1203 
Illinois 6's, 1847......00+ eee seeececeeeceee IL | New York and New Haven.... 108} 1083 
Illinois 6’s—interest .... 6.0. eee vees ceecsce. O8 | New Jersey.... 2.0. cece ceess.. 136 136 
Kentucky 6’s, 1871 .... 22. eeeeeees oes eee. 108$/ Nashua and Lowell...........,110 110 
Maryland 678.... 1.0. secers cove cove seve eee. 1084 | New Bedtord and Taunton..... 117 117 
New York 6’s, 1854-5....... eeeeeee eee coee dle Norwich and Worcester... eeee 514 494 
New York 6’s, 18t.0-’61-’62.... eens tees éeaece tee Ogdensburgh eee sees eeees sees 26 25 
New York 6, 1B64-"G5 0+ «+eevevee sons veee 190 rune rele cove coseccecs SO} 503 
New York 67s, i y., Wovens ctcc Feewscess iladelphia, Wilm’ & Balt, 38 7, 
New be ee eee cess eeseses a — TS GT ei eeee hoes a - 
New of. 5}’s. Sees sere eeee sees cesses ic m and Fredericksburg. , 105 
New York 5's, 1954-’55.... 00. secs cove cece Richmond and Petersburg... .. "3 
New jee ~ ans etree ceee ees a ame ae Seer Cee COS CEFF ae 4 864 
New or. ’s, Sees Fees Cee ee eees SEeEe ee 4 ester and Syracuse.... oc. 126 
New York 4}’s, 1858-’59-’64.... cess cece «2.100 n SOS COSCO se oe Cees Cees * 
Canal certificates, 6’s, 1861.... eeee cess esse South arolina .... PSE eS 1223 
Ohio 6’s, 1856. .... ee8e C888 C888 sees eee8 «ee 103 Syracuse and Uiles sec. ooen 144 139 
Ohio 6’s, 1860.... eee 6088 Cees sees sees ee Taunton Branch.... eeee ceee .115 115 
Ohio 6’s, 1870.... eee Cee C888 Cees ceee woes LLB} Utica and Schenectady.........148 144 
Onio 6’s, 1875... eeee C88e Cees sees cesses iitoaiee Vermont Central... eeees séee6 17. 153 
Ohio 5’s, TOGS ..cc.ccce cove ge00 seed cece eves 1044 Vermont and Massachusetts .... 18 19% 
Ohio 7s, 1851.... sees C868 Cees sees eee ocee 1063 Virginia Central.... eens seeees 40 40 
Pennsylvania PO satiate *eee C8 Se CESe eee eee 974 Western oP OSs eeeenee eves. 1005 993 
Pennsylvania 6’s, 1847,-’53.... Seee cose sees W i and Raleigh eeeeee 57% 574 


Pennsylvania 6's, 1879.... sess cece cece cece 101 
Tennessee 5’s.... eee CFF CEP CESe CES CE8e 
Tennessee 6’s, 1880 
Virginia 6's, 


SOs eee eee eee eee ooo 1104 





Railroad Lanterns, 
Our readers will find an advertisement of every — 





variety of railroad Lanterns in another page 
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202. 
For the American Railroad Journal. 
of the uses of a Railroad from the 

: f ppi river to the Pacific Ocean. 
Eprror Raitroap JourNna: 

Of the entire population of Great Britain, about 
one third have been, for the last fifty years, em- 
ployed in trade and manufactures; and at this 
moment, out of the twenty-nine millions of its 
people, not more than five millions are directly 
employed andsupported by manufactures. Of these 
five millions, not more than three fifths are in 
actual operation; and this inconsiderable number 
are now supplying the world with a large part of 
the cotton, iron and woolen fabrics consumed. 

It is not going too far when we say, that two 
millions of ambitious, energetic and well fed 
Americans, working on our coals, minerals, and 
fibrous staples, would produce more fabrics than 
the'three millions in Britain. In this and the next 
succeeding decade, there will be full two millions 
of operatives employed in manufactures, at con- 
venient positions in the central sections of this 
valley, and chiefly on and near the carboniferous 
formation, and on the banks of our navigable 
rivers. 

In twenty years the operations of our manufac- 
turers will justify an. expenditure of money and 
labor, equal to that expended in Great Britain for 
the last twenty years, for connecting the manufac 
turers with materials and markets. The amount 
has been, in the one case, and may be, in the 
other, hundreds of millions of dollars. 

The great profits of British manufacturers have 
been made in exchanging the products of home 
machines with the hand products of agricultura] 
countries. We shall strive after the same results. 
After supplying home markets with our surplus 
fabrics, we shall look for markets among people 
who can not, or will not, use labor-saving machi 
nery.. The best of these markets will be on the 
shores of the Pacific ocean. We can find little 
profit in exchanging the products of our workshops 
with the products of European workshops. Man 
might as well marry with man. We shall rather 
follow British examples, and increase our wealth 
and power, by compressing and refining our rude 
materials and perishable substances, by every 
labor-saving and labor-maltiplying agent, and ex- 
changing the surplus for the products of mere hanc 
labor elsewhere. 

By lessening the cost of transportation and fac- 
torages, we can throw our cotton, iron and woolen 
fabrics, into the Pacific markets, at prices so re. 
duced as to drive out competing fabrics; and by 
the same process, alsc, we can enable customers 
there to enlarge indefinitely their exchanges with 
us, If we lessen the price of cotton goods to the 
Chinese, they will make fewer cotton goods, and 
gather more tea leaves for us. 

The cost of making a railroad from the Missis- 
sippi river to the port of San Francisco, with all its 
appointments and adjuncts, might reach a hundred 
and ‘fifty millions of dollars. This sum is far, 
very far less, than has been expended in connecting 
the mining and manufacturing districts of Great 
Britain with tide water. Manufacturing industry 
has not only paid for these instruments of transit 
towards materials and markets, but has supported 
churches and poor-houses, armies and_ navies, 
royalty and its pensioners, 

As much as it has done there, it-can do here. If 
we have the road in full operation in fifteen years, 
we shall be ready to send over it for export, refined, 
compressed and valuable products, more than 





equal in va in value to the whole of our present exports, 
If so, would it not pay higher dividends than any 
railroad in the world? 
Yours, s 
Cannelton, Ia., March 10, 1853. 


Tables Showing the Movement of Freight 
upon Several of the New York Railroads. 
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Indiana and Illinois Central Railroad, 

We are indebted to Hon. E. W. H. Ellis, late 
Auditor of the state of Indiana, and a director in 
this company, for information in regard to its de 
signs and prospects. A corps of engineers, under 
the supervision of Col. T. A. Morris, has com- 
menced the survey and location from Indianapolis 
westward, The distance to the Illinois line is 
seventy-five miles, and the route is represented as 
bging over the most fertile and wealthy agricul- 
tural portion of the state, touching the towns of 
Danville, Bainbridge, Rockville, and Montezuma. 
At the latter point it crosses the Wabash river, and 
thence westward, on a direct line, through an al- 
most unbroken prairie, seventy-five miles further, 
to Decatur, Illinois. 

The Indiana company is fully organized, with 
effective officers throughout. For the Illinois por- 
tion the Illinois legislature, at its recent session, 
with great unanimity, granted the following 
charter : 

AN ACT to incorporate the Decatur and Indian- 
apolis Ratlroad Company. 

Section 1. Be it enacted by the people of the state 
of Iliinois, represented in the General Assembly, 
That David S. Alien, Wm. Martin, J. C. Pugh, 
Wn. §S. Cressey, Rich’d J. Oglesby, Henry Prather. 
T H. Haywood, W. D. Watson, Joho Rucker, E. 1, 
Howell, Samuel Yarnall, J. J. Peddecord, B. H. 
Cassell, and J. R. Hammett, their associates, sac- 
cessors, and assigns, be, and are hereby, constitu- 
ted a body corporate and politic, under the name 
and style of the Decatur and India: is Railroad 


AMERICAN RAIL 


nse tee me | 


Company, for the . of sury , locating, 
constructing, and reas a railroad, from the 
town of Decatur, in Macon county, in the state of 
Illinois, and thence, in a direct line, upon the most 
eligible route, to the east line of the state of Illi- 
nois, in the direction ot Indianapolis, in the state 
of Indiana—whenever the said persons, or their 
assigns and associates, shall organize in full com- 
pliance with the provisions of an Act, entitled 
“ An Act to provide for a general system of Rail- 
ood. 7 eae approved November 5th, 
A. D. 1849. 


Section 2, Said road, with the points herein 
indicated, is hereby declared to be of sufficient 
public utility, to justify the taking of private pro- 
perty for the location, construction, and mainte- 
nance thereof. 

And the company is hereby authorized to take | 
private property for the pur of constructing 
and maintaining the same, in the manner pre- 
scribed in the act referred to as aforesaid. 

Section 3, Said company is hereby authorized 
and empowered to unite and form a junction with 
the Indiana and Illinois Central railroad company, 
upon such terms and conditions as the directors 
shall mutually agree upon. And in the event that 
said companies shall consolidate, then and in that 
case, there shall be but thirteen directors on the 
whole line of road so consolidated, and the number 
to reside in each state shall be determined as in the 
case of consolidation. 


Section 4. This act shall be in force from and 
after its passage. 


It is the intention to effectan immediate consoli- 
dation of the two organizations under the name 
and style of the Indiana and Il}linois Central rail- 
road company. To aid and legalize such consoli- 
dation the Legislature of Indiana have enacted as 
follows : 


AN ACT to authorize railroad companies to conso- 
lidate their stock with the stock of ratiroad compa- 
nies in this or in an adjoining State, and to con- 
nect ther roads with the roads of said companies, 
and to authorize railroad companies to construct 
their roads on the routes which they may have here- 


the same when completed, 


Section 1, Be it enacted by the General Assembly 
of the State of Indiana, That any railroad compa- 
oy heretofore organized, under the general or spe- 
cial laws of this State, shall have the power to in- 
tersect, join, and unite their railroad with any other 
railroad constructed or in progress of construction 
in this State, or in any adjoining State, at such 
point on the State line, or at any other point, as 
may be mutually agreed upon by said companies ; 
and such railroad companies are authorized to 
merge and consolidate the stock of the respective 
companies, making one joint-stock company of the 
two railroads thus connected, upon such terms as 
may be by them mutually agreed upon, in accord- 
ance with the laws of the adjoining State with 
whose road or roads connections are thus formed. 
Provided, Their charters authorize said railroads 
to go to the State line, or to such point of intersec- 
tion. 

Section. 2. That any railroad company hereto- 
fore organized, or which may hereafter be organ- 
ized under the general or special laws of this State, 
tor the purpose of constructing a railroad from any 
point within this State to the boundary line there 
of, is hereby empowered to extend said railroad into 
or through any other State or States, under such 
regulations as may be prescribed by the laws of 
such State or States, into or through which said 
road may be so extenced, and the rights and _privi- 
leges of said company over said extension, in the 
construction and use of said railroad, for the bene- 
fit of sach company in controlling and applying the 
assets of such company, shall be the same as if 
we had been constructed wholly within 
this State. 


Section 3, That any railroad company hereto- 
fore organized, or which may hereatter be orga- 
nized, under the general or special laws of this 


state, and which may have-constructed, or com- 
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tofore surveyed and located, and to use and occupy |P 













nd connect with any other railroad in an 
state, at the petres Se line of this state— 
shall have the power to make me at 
agreements with any such road constructed_in | 
adjoining state, for the transportation of freight 
and passengers, or tor the use of its said road, as 
to the of directors may seem proper. 
Section 4. No railroad company, incorporated 
or organized by special charter, or under a general 
law, shall ineur a forfeiture of any of its corporate 
privileges, by reason of its having heretofore failed 
to elect directors within the time by its 
charter, or said law, or on account of a misnomer 
of said company in any  paslivanan of notice, or 
for a failure to complete the work within the desig- 
nated period. But all said companies, so incorpe- 
rated as aforesaid, shall have full power and lawful 
authority to construct and complete, within five 
years herefrom, their roads, over the routes which 
they may have hitherto respecti surveyed and 
located ; and whenever any railroad company shall 
have surveyed and located a route for a road, and 
comme the construction of the same, they shall 
have full right and authority to complete said 
road, and to use and occupy the same: Provided 
That nothing herein contained shall be construed 
to extend to any companies wees ay charters, 
except such as are now organized, and have act- 
ually constructed some portion of said railroad. 

Section 5. It is provided, however, and it is here- 
by expressly declared, that no railroad company 
incorporated in this state, the terminus of whose 
road is at or within two miles of any city or town 
on the Ohio river, shall consolidate its stock with 
that of any other company on the opposite side of 
said river, nor shall run or construct its road along 
or across the streets of said town or city, without 
the consent of the corporate authorities of said town 
or city being, in each case, thereunto obtained ; 
provided, that this proviso shall not apply to or 
affect, in any manner whatsoever, the rights or 
liabilities of any company constructing any road, 
whese terminus-is a city or town situated within 
two miles of the line between this state and the 
state of Ohio. 

Section 6. Nothing in this act shall be construed 
to repeal or affect, in any manner whatever, the 
rovisions of an act entitled, ‘‘ An act su - 
a to an = on : Me: act to beg. for wee] 

ncorporation of Railroad Companies,’ ” approv 
June 18th, 1852, = 

Section 7. Whereas an emergency exists for the 
passage of this act, the. same shall take effect and 
be in force from and after its passage. 

OLIVER B. ‘TORBET, 
Speaker of the House of Representatives. 
ASHBEL P. WILLARD, 


President of the Senate. 
Approved February 


23, 1853. 
JOSEPH A. WRIGHT. 

This route cannot be otherwise than a most im- 
portant one, and will attract a full share of public 
attention. Dr. Ellis may be seen for a few days 
at Howard’s Hotel, in this city, and will furnish 
any further information that may be desired. 


Southern Enterprize, 

be enterprise of ths citizens ofthat chy” says they 
t 0 says” 

contributed $3,000,000 to the Central aoaet, 
$600,000 to the South western road ; $500,000 to the 
Augusta and Waynesboro’ road ; $50,000 to the 
Macon and Western road ; $60,000 to the Milledge- 
ville and Eatonton roads, $100,000 to Opeleika r 

endorsed Muscogee railroad bonds for $75,000 ; 

paid a very large sum towards the state road in the 
way of taxes, In addition to this they have contri- 
buted at least $450,000 tor steamships and steam- 
boats, $100,000 for a canal connecting the Savan- 
nah and Ogechee rivers, and other considerable 
sums for their shipping interests, They have built 
gas works at a cost of 6ver $100,000, and are now 








menced the construction of, their road, so as to 


erecting water works which are to cost at os 
$250,000. All this has been done, too, since 1836, 
when her tion, white and-black didnot. ex- 
ceed , and when bat sixteen sane 

after the great fire of 1820, ' paorally 
burnt up all Her commercial property to the value 
of many'millionss == 
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Lighters Patent Axle Bores 
“<)> “POR "RAILROAD CARS. | 


attention of those engaged in building and using - 
[ road Oars is called to this ii 


Patent Axle Box, 


As possessing numerous advantages over all others, am 
which we enumerate the follo’ — a 

1st. The original cost is much less, 

2nd. It saves seventy-five per cent in oil, 

8rd. No dust can gain access to the journ 

4th, It prevents all possibility of “ heating.’ 

5th. Cars furnished with them run much easier, and require 
jess er to move them. 

. Its construction is simple—not liable to become loose 





1 
by service, and allows a free inspection of the journals and | 1854 


7th. The bearings ofan eight wheel LOADED car, can be re- 
moved from the journals while under the car, and returned in 
less than half an hour, by ONE man. 

8th, The trucks and wheels are free from oil and dirt, 
usually seen on Railroad Cars, 


The following Testimonials are submitted i— 


This certifies that I have been particular in com and 
testing the Patent boxes of John Lightner, for cue pear With 
the various other boxes in use upon the Old Colony Railroad. 
I do not. hesitate in pronouncing Mr. Lightner’s boxes far 
superior in every respect to any other boxes in use. We find 
the consumption of oil to be but one quart per month for each 
eight wheel car; this being the quanti 
replenished regularly once a month. e Journal and oil is 
perfectly secure from dust, and after one year’s hard service, 
the composition boxes or bearings exhibit no apparent wear. 
I think the bearings will run three times the distance in 
Lightner’s that they will in any other box in use; besides, the 
cars are not detained from the road for repairs of boxes. 

The bearings may be removed from the Journals of an eight 
wheel car, examined and returned to their places, by one man, 
occupying but twenty minutes, which would require two men, 
half a day, with the common boxes in use in New England. 

For economy and convenience, Mr. Lightner’s patent axle 
boxes excel any thing which has hitherto been applied to Rail- 


way 
Signed, PAGE LOVEJOY, 
Supt. Car Building and Repairs Old Colony R. RB. Co. 


I fully concur in the opinions above expressed, havin 
tho ly tested the merits of J, Lightner’s patent boxes 
upon tenders of Locomotives of the Old Colony Railroad, 

8. M. CUMMINGS, 
Supt. Motive Power Old Colony Railroad 


OFFICE OF THE FircHBurG AnD WorcesTER R. R. 
Fitchburg, June 2nd, 1852. 
Mr. Joun LicutNERr, 


Dear Sir,—Your Patent Axle Box has been in use upon our 
Railroad during the last year and has given entire satisfaction. 
We find our Engines and Cars require much less power to 
move hogar than others not furnished with this box, and the 
saving in oil is very great. 

Our freight Cars run upon connecting roads, and are some- 
times beyond our control ; therefore as a matter of safety, we 
have the boxes examined once a month, and oiled if necessary, 
the quantity of oil required is small. 

Our Passenger and Baggage Oars, which are in constant use, 
run nine hundred miles per week. We find it necessary to oil 
them only once in three months. In one or two instances, 
they have run more than sixteen thousand miles, without being 
oiled or any injury. 

ours Respectfully, 
IVERS PHILLIPS, President. 


Ths subscriber, begs leave to suggest to all Railroad Corpo- 
rations (new or old) the importance of an EARLY application 
of this valuable improvement, to their NEW CARS, WHILE 
IN PROCESS OF CONSTRUCTION ; as thereby much deten- 
tion of cars, and great expense will be avoided. 

's and Testimony of the above Boxes, may be examined, 
and arrangements may be made for the Right to use the same, 


with the subscriber. 
WM. SHERBURNE, 
PRINCIPAL AGENT, 
Office, No. 167 Broadway, New York. 
March 26, 1853. 


HAMMERED CAR, 


LOCOMOTIVE AZLZS, 


FROM THE PENCOYD IRON WORKS 


JHE Subscribers are prepared to manufacture the above o 
the very BEST materials and with promptness, 
Address A. & l’. ROBERTS, 
Office, No. 80 1-2 Walnut St., Philadelphia, 
March 26, 1853. 








FOR SALE. 


+ haa Sixty Horse Power Steam Engines, with 
eight boilers, suitable for Blast Furnace, 
Pumping, or Mining ; formerly used by the State 
of Pennsylvania on the Schuylkill Inclined Plane, 
near Philadelphia, May ey they may now be seen.) 
No. 80} Walnut Street, Philadelphia. 


with which they are | | 


g|2l feet above the surface of the water. 


EA RAILROAD JOURNAL. 





To Contractors for Masonry. 
Parnas will be received by the subscri- 

ber, up to April 20th next, for the masonry of 
four stone bridges, on the Philadelphia and Read- 
ing Railroad, as follows, viz: 


Philadelphia, will consist of 6 oblique arches, with 
square built ribs, of 78 feet span each, crossing the 
Schuy)ki)l river and navigation, with an elevation 
of roadway 48 feet above the water. It will con- 
tain 10,166 perches of mascnry; the piers and 
abutments must be raised to the springing line 
during the present season, and the arches turned, 
and work as nearly as possible finished in the year 


Peacock’s Locks bridge—Is located 6 miles above 
the city of Reading, and will consist of 8 square 
arches of 63 feet span each, crossing the river 
Schuylkill, and one oblique arch, with square built 
ribs of 75 feet span, crossing the Schuyikill navi- 
gation. The elevation of roadway is 58 feet above 
the surface of water in theriver. This bridge will 
contain about 10,651 perches of masonry ; its piers 
and abutments must be raised tothe springing line 
during the present season, and the arches turned, 
re work as nearly as possible finished in the year 


Black Rock dry arches--Is a structure intended 
to increase the water way cf Black rock bridge, 
near Pheenixville, and will consist of two square 
arches, of 50 feet span each, with a roadway ele- 
vation of 23 feet abovethe ground. It will contain 
about 1450 perches of masonry, and must be finish- 
ed during the present season. 

Fourth crossing bridge—Located near Orwigs- 
burg landing, is intended to replace a wooden 
bridge recently destroyed by fire, and will consist 
of 4 square arches, of 46 feet span each, crossing 
the river Schuylkill, with a roadway Tate of 

t will 
contain about 400 perches of masonry, and must 
be finished during the present season. 

In all the above structures, the work must be car- 
ried on so as not tointerfere with the trade of the 
road. The railroad company will prepare the 
foundations, erect and maintain the centres, fur- 
nish the lime, sand and cement, and the cars and 
motive power necessary to transport the stone on 
their road. All other expenses connected with the 
masonry to be borne by the contractors. 
Plans and specifications in detail may be seen 
et this office, where all other necessary explana- 
tions will be given to those who wish to bid for 
the work. J. DUTTON STEELE. 
Engineer’s office, P. & R. road, 

Pottstown, Pa., March 16, 1853. 


Notice to Contractors. 
HANNIBAL AND ST. JOSEPH RAILROAD. 
EALED PROPOSALS will be received at the 
office of the undersigned, in the city of Han- 
nibal, Missouri, until the twentieth day of April, 
for the graduation, masonry and bridging of 25 
miles of said road, extending west from Hannibal. 
Proposals will also be received at our office, in 
the city of St. Joseph, Missouri, until the tenth day 
of May, for the graduation, masonry and bridging 
of 25 miles additional, extending east from St. Jo- 
seph. The remainder of the line, extending a dis- 
tance of over 150 miles, will be placed under con- 
tract as soon as the same can be prepared by the 
engineers, 
his line embraces some very heavy excavations 
and embankments, and several large bridges, 
Plans, profiles and specifications will be ready 
at each place one week previous to the letting. 
DUFF & LEARNED, 
Contractors H. and St. J. RR. 





Cenpuiesaneies: 


To Railroad Co’s, Locomotive 


Builders and Engineers. 

1 by undersigned having taken ‘he Agency of Ash- 
croft’s Steam Gauge, would recommend their 

adoption by those interested. They have been exten- 

sively u on Railroads, Steamers and Stationary 

Boi'ers, where, from their accuracy, simplicity. end 





non-liability to derangement, they have given periect 
satisfaction, In fact, for Locomouives, they are the 
only reliable Gauge yet introduced. 

- CHAS, W, COPELAND, 





A Whitney & 
PHILADELPHIA, PA., 


ANUFACTURERS of Chilled Railroad Wheels for Cars 

and Locomotives. Also furnish Wheels fitted complete 

on best English and American Rolled and American — 
es. 


STEEL. 


NAYLOR & CO.; 
MANUFACTURERS OF STEEL, 
AT SHEFFIELD, ENGLAND, 


AVE on hand at their principle depots, 
No. 99 and 101 John Street, New York, 
No. 11 Liberty Square, Boston, 

No. 11 Commerce Street, Philadelphia, 

A large assortment of CAST, SHEAR, GERMAN BLISTER 
AND SPRING STEEL, of different qualities adapted to the 
various purposes for which Steel is used. 

March, 26, 1853 


IMPROVED SAFETY FUSE. 


HIS superior: article, manufactured of the best material, 
for igniting the charge when blasting, is kept for sale in 
any quantity by 


BRIDGES & BROTHER, 
64 COURTLAND STREET, 


NEW _ YORK. 


RAR. CROVES & SONS, 
SHEFFIELD, ENGLAND, 
Wianufacturers of 


ARRANTED Cast Steel of superior quality for Tools, 
Machinery and Engineering purposes. Single and 
Double Shear, Blister, German, Spring and Sheet Steel of every 
description ; also, Cast Steel Files of high reputation, specially 
adapted for the use of Machinists, and Saws and Edge Tools of 


all kinds. 
etn 
USB 


CHAS. CONGREVE, Agent, 
58 Maiden-lane, New York. 
Stocks of the above goods constantly on hand. 
January 12, 1853. 


Notice to Contractors. 

Office of Racine, Janesville G Miss. R. R. Co., 
Racine, Wis., March 10, 1853. 

pn Racine, Janesville and Mississippi Rail- 

road Company give notice, that they will on 
the first day of April next, at their office in the city 
of Racine, let the Grading, Masonry, Bridging, and 
Superstructure of that portion of their road, extend- 
ing from the city of Racine to the village of Beloit. 
being about sixty-four miles. 

Proposals will be received for the whole, or any 
portion of the above work, from this date until the 
first day of April next, at 5 o’clock, P. M. 

Profiles, Plans and Specifications are now ready 
for inspection at the Office of the Company, and 
tull particulars may be obtained by parties inter- 
ested, by calling at the office, or addressing CHAS. 
L. PRESCOTT, Esq., Chief Engineer, at RacMe. 
Parties are also referred to 
John A C. Gray, Esq., Director, New York 
City, and Simeon Draper, Esq., Treasurer of the 
Company, at N. Y. City. 

By order of the Board of Directors, 
HENRY S. DURAND, President. 


Railroad Iron. 

Oo TONS superior quality, eee 
300 from April forward, with 5 to 
tons per month, for sale by 


NAYLOR & CO., 
12tf 99 & 101 John st. 


Wrought Iron Wheels! 


HE SUBSCRIBER, Sole Agent in the United 
States for the Union Foundry in England, is 
prepared to take orders for, and io furnish promptly. 
Wrought Iron Wheels at a low cost, of a superior 
quality, for Railway Cars. These wheels are ex- 
clusively used in England, and are already in use 
on several important railroads in America. Sam- 
ples of them can be seen at 24 Broadway, New 


Falls Bridge—At the Falls of Schuylkill, near] axi 











Corporate mark 














Consulting Engineer, 64 


roadway. 


York, and 9 Libert uare, Boston. 
412 y Sa07M. BAILEY LANG. 








To Contractors. 


ROPOSALS WILL be received to the 23d of 
April inclusive, atthe Engineer offices of the 
Northwestern Virginia Railroad in Parkersburg, 
West Union and Clarksburg, for the GRADUA- 
TION and MASONRY otf about 60 sections, av- 
eraging 1 mile each, of the road. The work will 
be mostly of the lighter kind, but embracing many 
_ sections of good size and some bridge masonry and 
tunnelling. There are 103 seetions upon the road, 
of which upwards of 40 are under contract. The 
route to and along the line is easy—the Baltimore 
and Ohio Railroad, the Ohio River, and the North- 
western Turnpike, rendering it very accessible at 
all points. 

Specifications will be distributed from the offices 
named, and also {rom Fetterman on the Baltimore 
and Ohio Railroad, near the east end of the line, on 
and alter the Lith of April. Bidders must be well 
recommended, and will state what other work they 
may have in hand. 

By order of the President and Directors. 

BENJ. H. LATROBE, 
Chiet Engineer. 
Baltimore, March 9th, 1853. 


————___ i eee 


Notice to Contractors. 


Migr and Atlantic Railroad, from Terre 
Haute to St. Louis Letting.—Sealed propo- 
sals, will be received at the office of the Company, 
either at Terre Haute, Indiana, or Marshall, Illi- 
nois, until and on the 15th day of May, 1853, at 
sundown, for the grading and masonry from Terre 
Haute, Indiana, to Pocahontas, Illinois, (124 miles) 
and for the bridge across the Wabash River. 

Propositions will also be received until and on the 
15th day of June, 1853, atsundown, at either of the 
above named offices, for the grading and masonry 
from Pocahontas to Caseyville, (30 miles.) 

Proposals will be preferred for sections not less 
than one nor more than three miles, but will be re- 
ceived and considered tor sections of ten, fifteen and 
twenty miles, 

The Company reserves the right to accept of 
such proposals as in their judgment will best se- 
cure the prompt construction of the road, anc to 
reject any and all propositions as they may think 

roper. 
. rofiles and specifications can be seen at the of- 
fice in Terre Haute for two weeks previous to the 
letting. Joun Brovau, Presiaent. 
S. Dwicur Eaton, Engineer. 
Terre Haute, Ind., March 1, 1853. 


To Contractors. 
NIAGARA FALLS HYDRAULIC CANAL. 
Ne roy Proposals will be received at the Office 

of the Niagara Falls Hydraulic Company at 
Niagara Falls until Wednesday the Sixth day of 
April next inclusive, for the Excavation, Masonry, 
Bridging, Gates, Waste-Weir, Bulkheads, Dock- 
ing, &c. 

Plans, Profiles and Specifications may be seen 
at the Company’s Office, at Niagara Falls; also at 
the Office of the Hon. C. S. Woodhutl, No. 59 
Fulton street, New York, and Walter Bryant, No. 
22 Congress street, Boston, Mass. 

The Company will have a steam drilling machine 
on the work alter the filteenth of March, to which 
they wish to call the attention of Contractors. 

he Company reserve the right to accept ur re- 
ject any or all of the Proposals as they may con- 
sider for the interest of the Company. 
E. R. BLACKWELL, Chief Engineer, 
m5 3t Buffalo, N. Y. 


Brass Tubes for Locomotive & 
Marine Boilers. 


4 he undersigned, having been appointed agent for 
the highly respectable manufacturers, “essrs. 
Allen, Everett & Son, ot Birmingham, is prepared to 
take orders at fixed prices, for Brass Tubes of all dia- 
meters for Marine and Locomotive Engines. ‘lhcse 
Tubes are found to answer well, and are now in most 
eneral use in England, they lastmuch longer than 
Soa. and when worn out, realize about half the amount 
for old metal. For further particulars and inpection 


lease 
of patterns, p apply to j H. HICKS, 
March 2d, 1853, 90 Beaver st, 














AMERICAN RAILROAD JOURRBAL. 


Notice to Contractors. 


EW ORLEANS, Jackson and Great Northern 
Railroad.—Sealed proposals will be received 
at the office of the company, No. 45 Carondelet 
street, New Orleans, until the eighth of April next, 
for the Grading, Masonry and Bridging, ot the re- 
maining part of the first division of the New 
Orleans, Jackson, and Great Northern Railroad, 
extending from the line of the state of Louisiana to 
the city of Jackson, Mississippi, a distance of 
about 95 miles. 

The route, generally, is through a high, healthy 
pine country, which, with the character of the 
work, renders it worthy the attention of northern 
contractors, 

Satisfactory evidence of ability will be required 
with proposals, 

Plans and profiles will be ready for examination 
at the Engineer’s office in New Orleans, and infor- 
mation regarding the line given by the Assistant 
Engineers, at Jackson and Gallatin, after the 28th 
of March. 

JAMES CLARKE, Chief Engineer. 

New Orleans, Feb. 28, 1853. 


CAUTION. 


India-rubber Car Springs. 
A” advertisement having lately appeared in the 
public papers, signed H. H. Day, claiming to 
have received trom the American Institute, the pre- 
mium for the best India-rubber Car Spring, the sub- 
scribers think it well for the satistaction of their 
friends and those interested, as well as for the pur 
ose of exposing false statements, to publish the fol- 
owing Diploma, lately awarded to F. M. RAY, the 
inventor of the Spring. The original of which can 
be seen at the office of the company, No. 104 Broad. 
a New York. 
1pLoma—Awarded by the American Institute to 
F, M. RAY, for the best India-rubber Car Spring. 
A Gold Medak having been before awarded. 
Signed, JAMES TALLMADGE, 
Presiaent. 





N. Meas, Recording Sec’y. 

AponinaAm CHANDLER, Cor’g. Sec’y. 

New York, Oct., 1851. 

New England Car Spring Co., No. 104 Broadway, 
New York. 7tf. 


Hoole, Staniforth & Co., 
MINERVA WORKS, 
SHEFFIFLD, 

Steel Converters and Refiners ; 

Manufacturers of Improved Cast Steel Engineer 
5 Machine Files ; 
P enone Engine, Railway Carriage and Wagon 

prings. 

Saws of every description, Engineers’ Hammers, 
etc., etc., etc, 

An assortment of Steel from the above Works con- 
stantly on hand by RICHARD MAKIN, 

Agent for the Manufacturers, 
43 24 Broadway. 


FORGINGS. 


Aas SHAFTING, AND OTHER FORGINGS from the 
GLENDON FORGES, for sale by 


GEORGE GARDNER & CO.,, 
ECD SS Ea DwWe 








March 9, 


Virginia Locomotive and,Car 
Works. 

Wolfe Street and River Potomac, Alexandria, Va. 
SMITH & PERKINS, Proprietors. 
MANUFACTURE 

Locomotive Engines and Tenders. 
Marine and Stationary Engines and Boilers, 
Chilled Car Wheels and Axles. 
Patent Chilled and Wrought Slip-tire, 
Machinery and Castings generally. 
The undersigned having erected very extensive 
shops, and procured the most modern machinery 
and tools, are Sy ory to execute orders for Loco- 
motive Engines, Cars, and Machinery of all kinds, 
with despatch, and on the most favorable terms. 
R..C. SMITH, 
Le teof the Alexandria lron Works, 
THATCHER PERKINS, 
Late Master of Machinery on the Balt, & O, R.R, 








July 22, 1861 


. 


To Railroad Contractors. 


PACIFIC RAILROAD, 


Sem Proposals will be received at the office 

of the Pacilic Railroad Company, St. Louis, 

Missouri, antil the first day of April next, for the 

grading, masonry, bridging and ties for twenty. 
miles, and until the first day of May, for about sev- 

enty miles additiona}, terminating at Jeffeison city. 

This division is mostly in the Missouri valley, and 

with the tacility affurded for transportation on the 

river, and the ability on the side hill cats of using’ 
a large force advantageously during the best part 
of the working season, it may be worked promptly 
and economically. There will be several large 
bridges on this division. The work will be diviaed 
into sections of about five miles, but contractors 
may take more than one section. Offers received 
either for cash payments in full, or a portion un the 
stock of the company. Plans and profiles will be 

ready for inspection fifteen days before the dates 

given above, and at any time information will be 

lurnished by the Engineer. Security will be re- 

quired for the faithtul and prompt performance of 
the work.—The Company reserve to themselves 

the right to reject such offers as it may not seem 

to their interest to accept. 

Other portions of the road, or of the South West 
Branch may be bn under contract during the sea- 
son. THOMAS ALLEN, President 

THOS.S. O’SULLIVAN, Engineer. 


* To Contractors. 


ey Proposais will be received at the office 

of the Maysville and Big Sandy Railroad Com- 
pany, in the city of Maysville, Kentucky, until 
Saturday, April 2nd, 1843, at sundown, fur Gradu- 
\ation and Masonry of Fifty-one miles of the road, 
between Maysville and Springville, (opposite Ports- 
mouth, Ohio.) Plans, Profiles and Specifications 
will be ready for inspection for two weeks before 
the day of letting. 

The line trom Springville to the mouth of Big 
Sandy river will be put under contract as soon as 
this company receive reliable assurance of being 
met at that point by the Virginia Central Railroad. 

By order of the Board of Directors, 
CHAS. B. GHILDE, Chief’ Engine 
° . 7 . 
James A. Lez, Secretary. 
January 20, 1853. 


Fulton Car Manufactory, 


CINCINNATI, OHIO. 

(aes KECK would respectfully call the at- 

tention of Railroad Companies in the West and 
South to hisestablishment at Cincinnati. His facil- 
ities for manufacturing are extensive, and the means 
of transportation to nt points speedy and econ- 
omical. He is eee to execute te order, on short 
nutice, Eight-wheeled Passenger Cars of the most su- 
perior description. ‘= and Covered Freignt Cars, 
Four or t-wheel Crank and Lever Hand Cars, 
i rucks,. W. and Axles, and Railroad Work gen- 











erally. 
Cincinnati, Ohio, February 9, 1853, 


Etna Safety Fuse. 
f em superior article for igniting the charge in wet 
or dry blasting, made with DUPONT’S best pow- 

der, is kept for sale at the office and depot of 


REYNOLDS & BROTHER, 





TPSo.c pe ay 

No. 85 Liberty St. 
And in th la pon 
e towns . le 
The Premium of the AMERICAN INSTI: 
E was awarded to the Hina Safety Fuse at the 

ate Fair heldi n this city. 
Noverher 27 1R40, ly 





Pease & Murphy, 
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ER FOR CONTRACT THE 
GRADUATION, MASONRY AND BRIDGING 


F 67 miles more of their road in North Missis-| 


sippi, extending from the North line of Chick- 
asaw County, to the Tennessee State Line, and 
4 ng through Itawamba and Tishamingo Coun- 


Also, 1184 miles more of said road in the western 


District of Tennessee, and ing through Mc 
ried Henderson, Mad ison, Gibson 8g Obion 
es. 


The Line will be ready for inspection in Ten- 
nessee On and after the 1st of March, ard in Missis- 
“ip on and after 25th of March next. 

lans, profiles and specifications will be exhibit- 
ed, proposals received under seal, and contracis 
e at the following times and places, to wit: 
March 10th to 19th inclusive, at Trenton, for Line 
through Abion and Gibson Counties. 
March 20:h to 30th, inclusive, at Jackson, for line 
through Madison, Henderson and McNai- 
ry counties. 
April 5th to Sth, inclusive, at Carrolville, Tisha- 
mingo county, Miss,, for line through Ita- 
. wamba and Tishamingo counties. 

Profiles can be seen, and other information ob- 
tained, as follows:—After Ist of March: 

At Trenton, of Doct. Hess, Agent. 

At Jackson, of Mr. Stevens, Engineer, 

And after 25th March, 

At Carrolville, of the Resident Engineer. 

Some portions of the 1854 miles now offered for. 
contracts, are beavy cuttings and fillings, and the 
whole line very desirable work; the light grad- 
ings being, mostly from side burrowing: the 
-ine occupies the high, rolling and healthy country 
intermediate between the Mississippi and Tennes- 
see rivers, by both of which rivers easy access can 
be had to all points ot the work, by an average land 
travel of 12 to 40 miles. Within a short time af- 
ter this letting, 39 miles more and the last of the 


ain road will be ready for contract, together with 


about 100 miles of branch roads. 

The attention of Contractors is invited to the 
work, Obeon, described as most advantageous for 
their p fitable employment, in consequence of the 
alluvial character of the country, low price of pro- 
visions and animals, and a very temperate and sa- 


lubrious climate, 
JOHN CHILDE, 
Chief Engineer and General Agent. 
New York. January 28, 1853. 


PATENT 
Locomotive Steam Cylinder 


BORING MACHINE 


AND FOR OTHER PURPOSES. 


T= Machine enables the Cylinders to be rebored 
without moving them from their places, thereb 





ots fn og nse, Wereferto Nashua & Lowe 
Fall River, Vt. Valley, Vt. and Mass., Old Colony 
New York and New Haven, Providence, Hartford 


and Funke, Wes M New York and Eri 
Boston avd exoenie Gomazetione River, Worcester 


and Providen lain and St. Lawrence, Bos- 

ton and Maine ahd Erudoon River Railroads, who have 
the Machinesiu use. _For sale by 

BRIDGES & BROTHER, 

64 Courtland St. New 

’ January 20, 1853. 


IRON. 
Pierson & Co 
24 BROADWAY, NEW YORK, 
K SNGTistt ond AMEMIGAN eet ease 
BOLT. SHAFTING IRON ly 
ufactured for LOCOMOTIVE and CAR BUILD- 


ork. 
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Ae pre to make WROUGHT IRON RAIL 
- ROAD CHAIRS, of various sizes, at short no- 


ce. 

By use of the Wrovcut Iron Cuarr, the necessity 
of the wedge is entirely done away—the lips oi the 
chair set, by means of a sledge or hammer, 
close and firmly to the flange of the rail. 

The less thickness of metal necessary in the Wrought 
{ron Chair gives much greater power and force to the 
spikes when driven—and consequently a much less 
liability to the spreading of the rails by reason of the 
spikes drawing or becoming bent. 

The less weight nec in the Wrought Iron 
Chair, will enable us to furnish them at a cost much 
below that of Cast Iron Cuains. 

Our Chairs are made from Ulster Iron, the quality 
of which is well known. Our Chairs are made by 
machinery, and formed over a die, consequently all 
are uniform and alike. 

Our Chairs are in uso on the following Roads, viz: 


Syracuse and Utica, Chester Valley, Penn., 
Buffalo and Rochester, loga, st 
Northern, Norwich and Worcester, 
Montreal and New York, Kings Mountain, 8. C., 
Kennbec and Portland, Columbia aud Granville, 
Plattsburg and Montreal, Buffalo, Bayou Brazos and 
Chicago and Rock Island, Colorado, Texas, 
Milwaukee and Miss., Panama, and others. 
For further information address 
N. C. TROWBRIDGE, Secretary 


Poughkeepsie, N. Y. 
January 1, 1853, eS 





HENDERSON AND NASHVILLE R. R. 
EALED bids addressed to the President of the 
Henderson and Nashville Railroad Company, 
at Henderson, Ky., will be received and are invit- 
ed until the Ist day of April, 1853, for the construc- 
tion of that part of said road1unning from the town 
ot Henderson, by the way ot Madisonville and 
Hopkinsville, to Trenton, Todd county, Ky., in all 
about eighty-three miles, The bids may be made 
out on either or any of the following basis— 

1, For the grubbing and grading, including the 
ditching, draining, cuts, fills, culverts, bridges 
and turnouts complete, ready for the wooden 
ouperinnetare, of any one or more sections of the 
R 


2. The same with the addition of the wooden su- 

rstructure ready for the iron rails. 

3. The same with the iron rails, chairs, etc., ready 

for the rolling stock, including broken stone or 
avel ballasting. 

4. The same with the depots, wood and water Sta- 
tions, Engine and Car-houses, offices, etc., com- 

lete for use, or 

5. Bids will be received as above for the construc- 

ue of the entire Road, on the following basis— 

F 


1. For the grubb rading, including ditch- 
makes,| ing oe ng bridges and 


| ‘arnoata complete, fady for the wooden super- 





| (aru 










2. The same with the wooden superstracture. 

3. The same with the iron rails, chairs and broken 
stone or gravel ballasting, ready for rolling 
stock, including wood and water stations, etc. 

4, The same with the full equipments of rolling 
stocks, depots, woud and water stations, Eogine 
and Car houses and shops, offices, etc., complete, 
and the whole road and its equipments periect 
and ready tor use, 

Complete draits, maps and profiles of the Road 
trom Henderson, via: Madisonville and Hopkins. 
viile to Trenton, together with plans, estimates and 
specifications of the work, may be seen by persons 
disposed to bid for the whole or any part of it at 
the Henderson and Nashville Railroad Office, ia 
Henderson, Ky.,on and after the Ist day of March, 
1853, Bidders will please give their Post Othce ad- 
dress in their proposals, 

In consequence of the inclemency of the season, 
the high water, and other circumstances, making it 
in the opinion of the Board of Directors, impos- 
sible tor our skillful and energetic Chief Engineer, 
Wa. Bewley, Esq., to execute fully. the locating 
surveys.of our Railroad in time for us to exhibit 
the maps, profiles, an, estimates, etc., on the Ist 
day of March, 1853, as stated in our original ad- 
vertisement, we have determined to make a change 
in our advertisement, lest Contractors should 
be decived, and we now say that the maps, profiles, 
plans, estimates, etc., of our Railroad, will be ready 
for exhibition to Contractors at any time between 
the 10th day of April and the 10th day of May, 1853, 
within which time bids will be received, and that 
our original advertisement is thus far changed. 

Any turther or more detailed information asked 
either orally or by letter will at any time be cheer- 
tully given, 

By order of the Board of Directors of the H. & N. 


R. R, Co, 
ED. H. HOPKINS, President. 
Henderson and Nashville R. R. Co. 


Wilkinson’s 
XPLOSIVE 


RAILWAY SIGNAL, 


For sale by 


BRIDGES & BROTHER, 
64 COURTLAND ST., N. Y. 


HE EXPLOSIVE RAILWAY SIGNALS are 
similar te those used in England. and from expe- 
rience are found to be muck better. They are so con- 
structed that the movement of an Engine over them 
at any speed, will cause an explosion that cannot be 
mistaken. In the night, from this same cause, there 
will be a bright flash, which will be so vivid that it 
cannot be unnoticed. 
This willbe found to be one more preventive of col- 
lision. It is often the case that during a fog or snow- 





| storm, a train cannot be warned of its danger by a flag 


or lantern, and in such instances they are invaluable. 
They are impervious to water, and will keep their 
explosive property any number of years. They can 
be handled and carried with safety, it requiring a 
heavy blow to explode them. 
January 20, 1853. 


Gerard Ralston, 
21 TOKEN HOUSE YARD, LONDON, 


OFFERS HIS SERVICES FOR THE 
PURCHASE AND SALE OF 


AMERICAN SECURITIES, 
COLLECTION OF DIVIDENDS, 
DEBTS, LEGACIES, ETC., 

And for the Purchase and Inspection of 
Railroad Iron, Chairs, or 
any kind of Machinery. 
REFERENCES : 

Messrs Palmer, McKillop, Dent & Co., London. 

“George Peabudy & Co, London. 
¥ Curtis, Bouve & Go, Boston. 
Richard Irvin, Eeq., New York. 
Robert Ralston, , Philadelphia, 
C. C. Jamieson. Esq., Baltimore. 


Dudley B. Fuller & Co. 


IRON COMMISSION MERCHANTS, 
No, 139 GREEN W ICH STREET, 








NEW YORK, 












otice to Contractors. 
Orrice N. O.,, Opetousas & Great 
Western Rayroap Co., 
New Orleans, March 5th, 1853. 
EALED PROPOSALS will be received at 
this office, until the 10th of May next, for the 
construction of that portion of the road between 
Bayou Lafuurche and Berwick’s Bay, a distance 
of 31 miles; also from Berwick’s Bay to Wash. 
ington, 92 miles, including a branch road of 18 
miles. Proposals will be made for the entire com- 
pleticn of the road, rezeept furnishing iron.) 
—_— of ability, and security, will be-re- 
uired. 
Plans and specifications of the work to be seen 
at this office, after the 10ih of April. 
JAMES G. GIBBES, Chief Engineer. 


Locomotive Engines. 


DANFORTH, COOK & CO., 
PATTERSON, N. J., 


AVING erected an extensive Shop, with the most ap- 
proved Machinery and Tools, are prepared to execute 
orders for the various classes of Freight and Passenger Loco- 
motive Engines and Tenders, in the best manner.and on the 
most favorable terms. : 
Also, Stationary Engines, and the various Tools suitable for 
furnishing Repair Shops. 7 
The business of Machine making, heretofore carried on by 
Charles Danforth & Co., is continued by the present firm, and 
all orders will receive prompt attention. ly49 


BOWLING TIRE BARS. 
40 Best Flange Bars 5 1-2x2 inches, 11 feet.long. 
40 ee 51-2x2 7 feet 8 in. long. 
40 * Flat 6x2 


11 feet long. 
40 6x2 
Now in store and for sale by 












1) “ 


7 feet 8 in, long. 
RAYMOND & FULLERTON, 
45 Cliff street. 


Iron, Steel and Hardware. 
i. & J. HOPEINS, 


93 & 95 Barclay St., 


DNcowwy Wepre Bee 


MPORTERS OF ENGLISH and. REFINED IRON of the 
BEST BRANDS, suitable for LOCOMOTIVE and CAR 
BUILDERS’ use. 

Also, Cast, Spring and German Steel, of all sizes—together 
with a full assortment of Hardware—Contractors and Black- 
amiths’ Tools, Chains, etc., which we offer at the lowest rates, 

March 9, 1853. 








Alton, Mt. Carmel and New 
Albany Railroad. 
Nas is hereby given, that there are no 

Bonds of this company in circulation, as the 
books of this company will testify that no bonds 
have ever been issued or authorized. 

And, as all the stock formerly subscribed on the 
books of this company was, on the 4th and 18th of 
December, 1852, sold by the sheriff, under execu- 
tions issuing from the Circuit Court of Edwards 
county, Lilinois, and was by the purchasers at such 
sales, or by their assignees, surrendered to the 
present board of directors, on the 29th of January, 
1853 : All Certificates of Stock bearing date previous 
to that time are worthless, 

It having been reported, that bonds and certifi- 
cates of stock of this company have been offered 
for sale or pledge by parties formerly connected 
with this company, the board have thought it right 
thus to put the public on their guard. 

F. B. THOMPSON, 
Prest. Mt. C. g& N. A. R.R, Co. 
Samvet Tuompson, M. D., 
Sec’y to the Board, 
March 7th, 1853. 


Buffalo Car Works. 
TOWNSEND & COIT, Proprietors. 


Ww are now erecting extensive Establishment for the 
manufacture of lroad Cars, which will be furnished 
with all the A na known to the business, and.ready for 
operation by the Ist day of June next, at which time we will 

to execute orders for Baggage, Box, Platform and 
Cattle Cars, of the most, approved style and finish, Meantime 
we are prepared to make contracts for work to be furnished 


1m12 









A. Whitney & Son, 
PHILADELPHIA, PA., 
ANUFACTURERS of Chilled Railroad Wheels 
for Cars and Locomutives. Also furnish Wheels 
fitted complete on best English and American Rolled 
and American Hammered Axles. Sitf 


RAILROAD CAR . 
AND COACH. TRIMMINGS. 
Doremus & Nixon, 

Wo. 21 PARK PLACE, 


18 MURRAY STREET, 
IMPORTERS 
OF PLAIN AND FIGURED MOHAIR PLUSH5 
Printed and Uncut do. do. entirely new designs ; 
ALSO GERMAN OIL CLOTHS FOR HEAD LININGS, 
Enameled with Gold and Silver and Velvet Printed. 
These Headings are the most beautiful ever shown, 


aving been made expressly for American Cars. 
D. & N. are sole Agents. 
ALSO, PATENT PARIS COTTON FELT. 
OG- This isa patented article, makes a better and more 
desirable cushion than hair; retains its elasticity 
longer, and is free from vermin. 

It is being extensively used by Car and Omnibus 
builders, and is sold at about half the price of 
curled hair. 

ALSO, BROCATELLES and MOQUETTS. 
ALSO, CURLED HAIR. 
N. B.—We have the Plush and Linings in bond 


exportation. 
- DOREMUS & NEXON. 
November, 1852 








IMEON DRAPER, No. 46 Pine-st., offers for sale, a variety 
of RAILROAD BONDS and STOCKS ; also CITY, TOWN 
and COUNTY BONDS, among which are— 


1st Mortgage Convertible Bonds: 


Payable in 
7 per ct.—Buffalo, Corning and New York 
7 Peres a ee New York, 1 

7 per ct.—Western Vermont R. Rv... ... © 1861-71 
7 per ct.—Columbus, Piqua and Indiana. . . - 1862 
7 per ct.—Catawissa, Williamsport and Erie. “ 1867 
8 per ct.—Peoria and Oquawka. ....... & 1863 
6 per ct.—Maysville and Lexington. ..... te 1870 
6 per ct.—Dauphin and Susquehanna Coal Co. * 1877 
1st Mortgage Bonds : 

7 per ct.—Corning & Blossburg........ $6 1873 
7 per ct.—Buffalo and New York City..... us 1866 
7 per ct.—Mansfield and Sandusky. ..... se 1860 
7 per ct.—Toledo, Norwalk and Cleveland. . “ 1861 


7 per ct.—Vermont Valley........... 
7 per ct.—New Jersey Central......... 
7 per ct.—Brunswick CanalCo......... - 1857 
7 per ct.—Troy and Bennington,....... Troy, N.Y. 1862 
Aion second Mortgage bonds of many of the above companies, 
an _— 
7 per ct.—Saratoga and Washington R. R.New York, 1862 
7 per ct.—Troy and Boston. ........4.6-. ¢ 1864 
7 per ct.—Muscogee Railroad......... 
7 per et.—Huron and Oxford. 
10 per ct.—Mansfield and Sandusky R. R. Co, 
7 per ct.—Township of Portland, Ohio. . . . 
7 per ct.—City of Dayton, Ohio, guaranteed by 
Mad River BR. R. . 2 08 et cee 1861 
10 per ct.—City of Keokuk, Iowa........ Keokuk, 1863 
7 per ct.—Town of Huron, Erie county, Ohio. Huron, 1861 
7 per ct.—Town of Newark,O......... New York, 1860 
7 per ct.—City of Sandusky, convertible into 


1861 
1860-70 


1855-57 
1862 


“ 


Junction R. R. Stock....... & 1866 

7 per ct.—State of California.........,. % 1862-72 
7 per ct.—Mortgage bonds of the Atlantic 

Steamship Co. .......-0% bd 1855 
12 per ct.—Improvement Scrip of the State of 
Wisconsin for improvement of 

oe a ee ee oP - 1862 


Rutland and Whitehall Stock, with guarantee of 7 per cent. 
dividend by Saratoga and Washington Railroad. 
Stock in the Western Vermont R. R. Co, 

Stock in the Mad River R. R. Co. 
Stock in the Buffalo, Corning and New York R. R. Co. 
Stock in the Mansfield and Sandusky R. R. Co. 
Stock in the New York and Virginia Mail Steamship 

Company, paying 20 per, cent. dividends. 


GLENDON REFINED IRON, 
Be encima dEs TQEORGE GARDNER & co., 
9, 1858. Boston, Mass, 








To Surveyors and Engineers. 
A MAN of seience, and thoroughly acquainted 





ached with surveying and civil. ¢ , wishes 

magn aa mn OWNSEND & COLT, Buslo, |# Situation with some good prac cagunees. 

February 23, 1808, . Address “Hi, W.,” this oflice. 3*12 
t 


\To 












B ers, Machinists, ete 
SINGER, HARTMAN & CO, 
SHEFFIELD IRON AND STEEL WORKS, 
PITTSBURG, Pa. 

Warehouse Nos. 1(9 Water, and 140 Front sts. 


JAVING fe 
A ccoeartay Cor ce Cactinnie cules’ Pane 


Piston 
Rods, Wrought Iron yen, hammered 
or rolied. are — to offer ents as to qual- 
ity and price. They also manufacture 

Boiler Plate and Rivets, 

Railroad and Boat Spikes, 


Carand Locomove Springs, 
“ “ Spring Steel, 
Solid Box Vices, ete., ete. 16t7* 
The Cold Spring lron Works 
INCORPORATED IN. 1848, 
[IX the Town of Utis, County Berkshire, Massachu- 
setts, manufactwes CAR AXLES, and all kinds 
of WROUGHT IRON used in the manpfaciure of 
LOCOMOTIVES and CARS ; also, BAR IRON of 
ali descriptiens, Particular attention js paid to the 
manufacture of CAR AXLES, and the Works being 
situated in a region ot WOUD and CHARCOAL, 
with which their Axles are exclusively made, the Com- 
pany feel confident they can furnish an article equal, 
if not superior, in quality and finish tu any in the 
market, They solicit.the orders of RAILROAD 
CORPORATIONS and CAR BUILDERS, and pro- 
mise they Shall be promptly attended to: and execut- 
ed on terms as advantageous as can be had elsewhere. 
J fn Kinsman, om: Rew, Seamte 
ohn +» Superintendent Eastern - 
AT Peirce, Esq., Ger Build y 
. T. Peirce, Esq., Car er, Norwich, Conn. 
E. T, Osborn, Esq., Superintendent of oh Mad Riv- 
er and Lake Erie Railroad, Sandusky City, Onio. 
W. W. Wetherell, Car Builder, . “ 
Address HENRY MELLUS, Agent, 


Bost 
or, GEO. W PRESCOTT Sw” 


» Sup’t, 
November 12, 1852. 


Otiss, Mass. 
Toledo, Norwalk and Cleve.- 
anil land Railroad. 
rough, completing the last link i i 
O of Railrvaas biiwecem New York, etc pe 
delphia, Baltimore, Washington City and Chicago. 


On and after Monday,February 7, 
1853, Passenger Trains will run 
daily (Sundays excepted) as follows: 

Leave Toledo at 9 A. M. and 10 P. M. 

Leave Cleveland at 9.20 A. M. and 9P. M. 

At Toledo with clon ot tiation thern 
oledo w of Mic Sou - 
road, for Chicago and the West. a 

At ee ven ~~ “ fiat Sivek and Lake Erie 
Road, for Sandus t ndianapo: 

a Cinciunati —— har dered Ti 

t Monroeville with Mansfield and Sandusky City 
Road, for Sandusky Uity, Shel tion, 
* F saw sso Rotem i Tonantiey ee of 
t Grafton wit veland, Columbus and Cincinna- 
ti Road, for Shelby Juncti 

A Ciew = Pov s m ae na 

t Cleve ani w e Shore Road, via 
for New York and Boston, via Buffalo, for New 
York and Albany and for Western Road and Bos- 
ton, with Cleveland and Pittsburg Road for 

Pittsburg, Wheeling, Philaaelphia, altimore, & 

PHILLIPS, Sup’t. 















Washington City. 
E. B. 
Office T., N. & C. R. R., 
Norwalk, O., Feb. 2 1853. 


Iron for Ma 
THE SUBSCRIBERS 

IMPORTERS AND D 

me che AnD, STEEL, 
d assortment 

H isan bag tes onpeenig titeebee -oyande! 

LOCOMOTIVE ann CAR BUILD 

anD MACHINISTS  generatty. 


ELLIOTT & HOLD 
Feb. 16, 1883. 90 Beekinan NY) 








Fire Bricks. 
~COTCH Patent—for sale in 
ers, by 








— 





November, i862, 











Nel 


| AMERICAN RAILROAD JOURWAL; 
CARHART’S IMPROVED TURNTABLE. 


whee, ‘ 











No& 

































































HIS TURNTABLE, together with an Engine 
and Tender of 30 tons weight, is capable of be- 

ing turned by ONE MAN in 25 SECONDS. 
The Patentee of this Improved Table would so- 
licit an examination by those Railroad Companies 
which have hot tried its merits. It is guarantied to 
be the cheapest and most durable one now in use; 
its simplicity rendering it impossible to get out of re- 
pair, unless it is placed upon treacherous founda- 
tions. The whole vost, ready for use, was former- 
y $1,300 apiece; this included all the workman- 
ship and materials, which were the best that could 
be furnished, with the exception of excavating the 
pit and furnishing the rail for the tracks, At the 
nt time, owing to the rise in Iron, and the scar- 
city of stone at some points, the subscriber is com- 
pelled to ask a small advance on the above men- 
tioned price. Should it suit the pleasure of any to 
confer with the subscriber for further particulars, 


LOW MOOR AXL 
SUPERIOR Article tor Railroad Wars, supplied 
by the Manufacturers’ Agent- WM. BAILEY 
LAN 4 — Square, Boston, and 24 Broadway, 

















AILROAD ia ey blic generally 
m e public 

R are hereby peeatened teptese sevchecing Rich- 

ardeon’s Patent Oil Cups, or theright to use the same, 

ot of the Proprietor of the Patent, 

or of some one under his authority. u 

nications addressed at Westminster, Vt., will 


him 
be attended to. . E. DeWOLF, Jr. 
“Ocul, ly* . 


To Engineers, Architects and 


Commu-| Wales, or at this 
| For terms, to 

















or inquire into the practical utility of the Table as 
tested for the last four years, they are respectfully 
referred to the 

Hudson River R. R. Co,, 

S. W. Roberts, Esq. ‘Chief Engineer of the Ohio 
and Penn. R. R., at Pittsburgh, Pa. 

O. Barnes, Esq., Resident Engineer of the Cen- 
tral Pennsylvania R. R., Pittsburgh, Pa. 

Durand, Esq., Sup’t of Cleveland and Pitts- 
burgh R. R. 

m. E. Furguson, Esq., Chief Engineer of To- 
ledo, Norwalk and Cleveland R. R., Cleveland, O. 

A. J. Conover, Esq., Chief Engineer of Colum- 
bus, Piqua and Indiana R. R., at Piqua, O. 

Fig. 1, of the above cut, represents the Founda- 
tions, consisting of the Bank and Track Walls, the 
latter made of cut, and the former of hammer-dress- 
ed stone, with a cut coping. The Track is spiked 
and leaded to the stone wall, and cut perfectly level 














HE und signed bs respect form Ge 
unde: res to inform Gen- 
tlemen in the above qredbnalone, dint he has con- 
stantly on hand a great variety of Instruments for 
Field and Office use. JAS. ame aban 

Feb 9 1853. 315 Broadway, N.Y. ~ 


Hailroad iron. 


HE undersigned Agent for the manufactureis, is 
T prepared to pn for T Rails, of the usua! 
oattern and weights, to be delivered on board ship in 


JOHN H. HICKS, 
90 Beaver st, 


x 





March 2d, 1853, 




















and smooth. The centre pier is of stone, with a 
re for the screw and pivot bolted to the same. 
&Fig. 2, shows the Carcass Framing. 

Fig. 3, is a side view of one Main Truss, with 
the mode of gearing, including the mitre-wheels, 
and iron crank frame, rack and pinion. 

Fig. 4, gives a perspective view of the rim, seg- 
ments, decking, etc. 

Fig. 5, is an end view of the main trucks, with 
pedestals and wheels. 

Fig. 6, is the screw for the pivot, 6 inches in di- 
ameter, working in a steel step through a nut for 
adjustment. 

ig. 7, shows a cross section of the track wall, 
well and pedestal. 

For further particulars, please address 

. D. M. CARHART, 
Cleveland, Ohio. 
February 14, 1853. 





Wm. Swinburne, 
OCOMOTIVE ENGINE BUILDE 


Paterson, 
N. J., is prepared to execute orders for Freight 
and Passenger Engines ; een Wheels, Ax- 


les, Boilers and Railway Machinery in general, with 
all the modern beipeovemenen etc. . an 


Krupp’s Prussian 


CAST STEEL AXLES. 
HESE Axles have never been known to break. 
How many more victims are to be sacrificed be- 
fore their use becomes universal ? 
. THOS. PROSSER & SON, . 
Sole Agents, 28 Platt at., New York, 
New York, Feb. 7, 1853. 








